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The heavy black line shows the closing average price of fifty stocks, half industrials and half railroads. The shaded area shows the high 
and low average prices of the twenty-five industrials and the white area the corresponding figures for twenty-five rails. 
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How Your Money Fights <* i % 


E are now building more naval and merchant —$ 
ships than we have constructed in the last 
generation. 
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We are building a vast fleet of airplanes, and enormous 
supplies of artillery, motor trucks, machine guns, rifles and 
ammunition. We are feeding, clothing and training an 
army of a million men, and preparing for a million more. We have loaned billions of 


dollars to our allies to be spent in the United States. 


The mind can hardly conceive the sums of money required for our war prepara- 
tions. : 


But these things are essential to the VICTORY we must have. | 
We must do this job with American thoroughness, let the cost be what it may. 


Remember, when you invest in your Liberty Bonds, that there is immediate, 
urgent, imperative need for every dollar you can possibly spare. 
And you are only lending your money. 





Space contributed by an American 
Oil Company. + 
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Limiting the Liberty Loan 

HERE remain but a few days before the 

Third Liberty Loan shall be offered for 
sale to the American people and they will be 
employed by the various committees having 
in charge the sale of the bonds to make their 
final preparations for a record campaign. 
Only $3,000,000,000 of the bonds will be 
offered, but Secretary of the Treasury Will- 
iam G. McAdoo has reserved the right to 
allot any oversubscriptions. 

The announcement of the size of the loan 
wasasurprise. It had been supposed much 
more would be asked for, and, from opposite 
viewpoints, the comparative smallness of 
the amount is to be welcomed or deplored. 
The task of absorbing the loan is made 
casier in the present instance than would be 
the case were a larger amount to have been 
sought. Its oversubscription by a higher 
percentage is assured. That the demands 
of the war should require an issue of only 
$3,000,000,000 is not, however, entirely en- 
couraging. 

There is not now, nor has there ever 
been, any question.of money in relation to 
the ability of this country to perform the 
full measure of its share in the world war. 
Money we have in any quantity which may 
be needed, and the oversubscription of war 
loans, while gratifying to the national van- 
ity, shows nothing beyond the public de- 
termination, which was to have been ex- 
pected, that America shall do its full duty. 
But money alone will! not enable the country 
What the American war ma- 
chine and those of our allies require are 
goods, raw materials, and supplies of food. 
In the measure that this country can supply 
these things it will have acquitted itself well 
or ill. Money is useful only as it can be 
exchanged for these prime necessities, and, 
of the surprising fact that we require now 
only $3,000,000,000, the connotation is not 
that we are well advanced with our war 
program, that additional supplies are not 
needed, but rather that supplies are limited 
and that we can reasonably expect to pro- 
duce within the next few months only so 
much material as $3,000,000,000 will suf- 
fice to acquire. In other words, the size of 
the new loan has been limited, not by our 
needs, but by the possibility of meeting 
them. As an indication that, industrially, 
the United States was at the peak of war 
production, there would be reason to wel- 
come a Government demand for twice or 
thrice $3,000,000,000. 

The amount asked for will be oversub- 
scribed without a doubt. New quotas have 
been allotted among the various Federal 
Reserve Districts as their official shares of 
the loan, but that of New York has not heen 
changed. As in the case of the Second Lib- 
erty Loan, we are asked to take $900,000,- 
000, or 30 per cent., of the issue. New York 
exceeded its quota in previous loans. It 





will do so in this, the terms of which appear 
to have won the approval of bankers. 

Many would have preferred the rate at 
414 instéad of 414 per cent., but the pro- 
viding of a sinking fund which, it is hoped, 
will enable the Government to control fluc- 
tuation in the new security, is well liked, as 
are the provisions making the new loan non- 
convertible into other issues but acceptable 
at par and accrved interest for the payment 
of federal inheritance taxes. 

The Third Liberty Loan will be a suc- 
cess, and when it shall have been made so it 
will become the duty of every American so 
to intensify and concentrate his productive 
efforts that. when the Fourth Loan shall 
come, it shall be limited not by our ability 
to provide goods in exchange for money but 
solely by the war needs of the nation. 


——_@-——— 


Hoarding and Treason 


iy is a reflection on America, and so on 
every citizen of this country, that justifi- 
cation should exist for the assertion of the 
Food Administration that wheat is being 
hoarded in the United States. It is, of 
course, true that the hoarders represent an 
exceedingly small percentage of the popula- 
tion, but their viciousness puts a stigma 
upon the whole country, especially at a 
time when the bread ration of the French 
soldier has been reduced by the shortage of 
grain abroad, and lays the obligation upon 
all patriotic citizens to see to it that the 
hoarders are brought to justice. 

Prompt action is promised by the Food 
Administration wherever testimony sup- 
ports a belief that hoarding is due to dis- 
ioyalty or profiteering, with adequate 
punishment to follow, and no punishment 
should be considered too severe to inflict 
en any one found guilty of the crime of 
hoarding. 

The saving of wheat for export to our 
allies is more important now, perhaps, than 
in any prior period of the war; not because 
the British and French, with all too little 
aid from the United States, have withstood 
and are withstanding the most tremendous 
drive of the conflict, but because nature 
itself has increased, practically to the point 
of insurmountability, the difficulty of sub- 
stituting other foodstuffs for the greatly. 
needed wheat. 

Up to March 15 the United States was 
800,000 tons behind in its program of cereal 
export. Much of this was to have been 
corn. Railroad transportation difficulties 
prevented this and, now that they have been 
remedied, the export of wheat substitutes 
is still prevented by the lateness of the 
season. After today the shipment of corn 
or potatoes becomes highly speculative, be- 
cause the period of germination for these 
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products is at hand and the possibility of 
ruined shipments exceedingly 
high. 

Wheat, then, must be saved and ex- 
ported if our allies are to continue to have 
even their present modest allowance of 
grain, and the Food Administration is ask- 
ing the public to cut down its consumption 
of wheat to 50 per cent. of normal, with the 
assurance that even that sacrifice will 
barely stretch our supplies sufficiently to 
meet the demand, not of the civilian popu- 
lations abroad but of the fighting men, the 
armies which, by alliance, are almost as 
much our armies as they are the divisions 
of Great Britain and France. In such cir- 
cumstances hoarding approaches danger- 
ously close to treason and should be treated 
as such. 


becomes 


* 


The Government Records a Loss 

HE first month of Government opera- 

tion of railroads has resulted in a loss. 
For January last the reports of 172 of 196 
large roads as compiled by the Interstate 
Commerce Commission show a deficit in 
operating income of $2,227,000 as compared 
with positive earnings of $67,000,000 in 
January of last year and of about $57,000,- 
000 for the month of December last, the lat- 
ter a low record for the mouth. 

At first blush the record would seem to 
indicate that Government operation of the 
carriers had failed, at least from the view- 
point of return on investment, but railway 
men themselves are the first to acknowl- 
edge that such interpretation of the situa- 
tion would be unjustified. They attribute 
the position in which the roads find them- 
selves to unprecedented bad weather coupled 
with freight embargoes made essential by 
the war, which reduced the handling of 
general traffic to a minimum and increased 
expenses far above normal. 

The Government managers of the roads 
hope to make up the deficit in the ensuing 
months. They must, indeed, if the country 
is not to lose money in compensating the 
railroads on the basis agreed on, their aver- 
age earnings for the last three years. 


The Daylight Hour 

ODAY we have had an extra hour of 
T daylight. By tonight we shall have 
had our second. And each day from now 
until the last Sunday in October we shall 
have an hour of daylight which we have not 
had before. 

For some the extra hour will provide 
a period for outdoor recreation long de- 
sired but until now unobtainable except 
at the sacrifice of an hour which duty re- 
quired should be devoted to work. For 
others, the extra hour will provide sixty 
minutes more in which to labor for the at- 
tainment of success in the field, business, 
educational, what not, in which their ambi- 
tions lie. For neither will the hour be 
wasted, and perhaps as much might be said 
tor utilizing it recreationally and thus con- 
serving resources for more intensive work 
in working hours as for employing it as an 
opportunity: for additional labor. 

It will have many effects in other direc- 
tions, however. It is estimated that it will 
cause a reduction in gas and electric bills 
throughout the country of some $40,000,000 
and a saving of more than 1,000,000 tons of 
coal. It is expected so to improve the gen- 
eral health, either by affording an hour for 
recreation or by providing relief from the 
exhaustion of the late hour’s work on hot 
Summer afternoons, that industry. will be 
stimulated, ships and munitions and other 
war materials will be manufactured at in- 
creased speed, and national activity other- 
wise speeded up. , 
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A Consideration of the Pro- 
posed Terms of the New 
Issue Which Is Not Con- 
vertiblejbut Offers 4 Per 
Cent. and Will be Accepta- 
ble in Payment of Federal 
Inheritance Taxes 


IMULTANEOUSLY with the reports of 
S great activity on the French battlefield, 
Secretary of the Treasury McAdoo issued a 
statement last week indicating the terms of 
the Third Liberty Loan, the campaign for 
which is scheduled to start on April 6, the 
anniversary of America’s entrance into the 
world war. The Secretary’s announcement 
consisted of recommendations advanced by 
him to Congressional leaders who are ex- 
pected, within a very few days, to bring 
about the adoption of the necessary legisla- 
tion. 

The terms calling for a $3,000,000,000 
114 per cent. loan were in the nature of a 
surprise, 1or it had generally been expected 
that the third war loan would be for a much 
jarger amount and that the rate would be 
$4 per cent. The disappointment over the 
rate was counteracted by the satisfaction 
over the relative smallness of the amount, 
and bankers were unanimous in expressing 
the confident belief that the loan would 
prove a great success, and that the over- 
subscription, which is to be subject to full 
allotment, would be unusually large. The 
Secretary’s statement was silent on the 
question of maturity, but this is a detail 
which the Secretary can determine without 
legislation, inasmuch as the previous Con- 
gressional authorizations placed the decis- 
ion in respect to maturity of loans in the 
hands of the Secretary. 

NOVEL FEATURES OF LOAN 

The novel features of the loan are: 
First, the provision calling for a sinking 
fund of 5 per cent. per annum during the 
period of the war and one year thereafter, 
the object of which is to support the mar- 
ket for the Government bonds; and, second, 
a provision making the 44 per cent. bonds 
acceptable at par and interest in the pay- 
ment of Federal inheritance taxes. Unlike 
the previous two loans, the new loan will not 
contain a conversion privilege. The omis- 
sion of the convertibility clause does not, of 
course, affect the position of the 314 per 
cent. bonds of the First Loan, which may 
be converted into any subsequent loan the 
Government may put out at a higher rate 


America’s Forthcoming Liberty Loan 





Terms of the Three Liberty Loans 


pO Pee eee 
Biotmsemt ........0- 


Total of subscriptions 

RE. 6snanesnes 
Bonds allotted ....... 
Rate of interest...... 
EE aE ee 
Tax exemption....... 


Conversion privilege. . 


The First. 
$2,000,000 ,000 
Restricted to amount 
offered. 


$3,035,226,850 

2,000,000,000 

3% per cent. 

15-30 years. 
Absolute. excepting 

inheritance taxes. 


Any subsequent loan 
of a higher rate. 


The Second. 
$3,000 ,000,000 
Amount offered plus 
50% of oversubscrip- 
tion. 
$4,617,532,300 
3,808,766,150 
4 per cent. 
10-25 years. 
Absolute, excepting 
Federal surtaxes, ex- 
cess profits and war 
profits taxes, and in- 
heritance taxes.* 
The next subsequent 
loan of a higher rate. 


The Third. 
$3,000,000,000 
Amount offered plus 
oversubscription. 


Absolute, excepting 
Federal surtaxés, ex- 
cess profits and war 
profits taxes, and in- 
heritance taxes.* 

No conversion. 


(1) Bonds to be ac- 


Special features...... 





*The interest on an amount of bonds, the principal of which does not exceed in the aggregate 
$5,000, is exempt from surtaxes, excess profits and war profits taxes. 


ceptable at par and 
accrued interest in 
payment of Federal in- 
heritances taxes. 

(2) Provision for 
sinking fund of 5 per 
cent. per annum dur- 
ing period of war and 
one year thereafter. 








of interest. On the other hand, holders of 
the new 44s and of the 4 per cents of the 
Second Loan which are converted into 414s 
will not have the privilege of making con- 
versions into the Fourth or subsequent loans 
should they be issued at a rate higher than 
4\4 per cent. In view of the fact that the 
1s of the Second Loan are convertible only 
into the Third Loan, it is believed that all 
of the outstanding 4s will be exchanged for 
the new 4'4s. In the case of the 314s of the 
First Loan, the situation is different, first, 
because the 3'4s possess tax exemption 
features not accorded to the 4s of the Sec- 
ond Loan; and, secondly, because they would 
be convertible into bonds bearing a higher 
rate should the Government decide to ad- 
vance the rate in subsequent borrowings. 
In some quarters there appears to be 
some misapprehension regarding the con- 
version features of the war loans, and such 
misunderstandings have been the cause of 
criticism of the plan for the elimination of 
the convertibility feature in the Third Loan. 
The circulars and public announcements 
made by the Treasury Department in the 
First and Second Liberty Loan campaigns 
made the conditions very clear, and per- 
sons who harbor erroneous impressions are 
themseives to blame, and their false notions 
are not sufficient reason for altering the 
policy of the Government. Examination of 
the conditions shows clearly that the Gov- 
ernment cannot be accused of unfair deal- 
ing with the public. It appears that some 
bond purchasers are under the impression 
that when they bought the first war loan, 
bearing interest at 314 per cent., they did so 
with the understanding that they had the 
right automatically to convert the 3'4s into 
cach and every higher rate bond that might 
be issued. This is not the case. The terms 





District. First Loan. P.C. 
RI crab n Wt nbeh $60.5. RR $240,000,000 12 
Ne err rere 600,000,000 30 
NOD (6 5.5.4 6imin ees 140,000,000 7 
Cleveland ..... Ee Fa 180,000,000 9 
ee . 80,000,000 4 
a ae Aa aaa wads 60,000,000 3 
I a hi pein pan hee Sb ik 260,000,000 13 
EES ee ee 80,000,000 4 
Minneapolis ............. 80,000,000 4 
ED ss cub b od hea ale 100,000,000 5 
Sere 40,000,000 2 
San Franciaco ........... 140,000,000 7 

| eee $2,000,000,000 100 





Treasury Quotas for the Three Liberty Loans 


Second Loan.  P.C. 


Third Loan. P.C. 
$250,000,000 8 1-3 
900,000,000 30 
250,000,000 81-3 
300,000,000 10 
130,000,000 41-3 
90,000,000 3 
425,000,000 141-6 
130,000,000 41-3 
105,000,000 3% 
130,000,000 41-3 
80,000,000 22-3 
210,000,000 7 


$3,000.000,000 100 


$300,000,000 10 
900,000,000 30 
250,000,000 81-3 
300,000,000 10 
120,000,000 4 

80,000,000 22-3 
420,000,000 14 
120,000,000 4 
105,000,000 3% 
120,000,000 4 

75,000,000 2% 
210,000,000 7 





$3,000,000,000 100 











of the loan specifically provided that the 
314 per cents might be converted into any 
subsequent loan that might be issued. This 
meant, however, that when the holder of 
the 314 per cent. bond exchanged it for a 4 
per cent. bond, he accepted all the condi- 
tions governing the 4 per cent. issue, in- 
cluding its modified conversion privilege. 
The chief difference between the conversion 
privilege of the First and Second Loans lies 
in the fact that the First may be converted 
into any subsequent loan, and the Second 
Loan is convertible only into the next subse- 


REASONS FOR 14% PER CENT. RATE 

The announcement that the new 41, per 
cent. bonds would not be convertible into 
later loans, bearing a higher rate of inter- 
est, has been interpreted to mean that the 
Secretary of the Treasury plans to put out 
subsequent loans at a rate not in excess of 
114 per cent. In other words, it is believed 
that Mr. McAdoo expects 414 per cent. to 
be the maximum and final level of interest 
rate for Governmental borrowings, just as 
in England 5 per cent. has been set as the 
maximum. Although the bonds of the new 
loan will not have the conversion privilege, 
there is no bar to Congress at some future 
time passing legislation according the priv- 
‘lege to the bondholders. 











If you are interested in 


Government Bonds 
Foreign Government Bonds 
Railroad Bonds 

Municipal Bonds 

Public Utility Bonds 
Industrial Bonds, or 

Short Term Notes 


the facilities and assistance of our 
various departments, each special- 
izing in one class of securities, are 
at your command. 


When requesting offerings or information 
please mention TA-157 


The National City 


Company 


Correspondent Offices in 24 Cities 
Bonds Short Term Notes Acceptances 
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The Honor Roll of National Banks 


The Annalist Herewith Pre- Honor Banks—And Others 














sents the List Prepared by States tet Renke Books. PC. steies. st ees, - ee ee 

pO erre re rae 8 9 Aer 351 35 10 

the Controller of the Cur- Arizona ....... jxenee 14 3 21 ee tence ee eees . 230 17 P 
Oe EE OOS ee SS a i a || ces ce 25 

rency of National Banks Arkansas ............ 67 6 9 Sem es po pes 

California ....... «one 73 27 a 63 22 35 


Which Subscribed 10 Per Colorado ........ were 7 6 Maryland ............ 95 6 6 
Cent. or More of Their To- Connecticut ..... sacra. 51 75 Massachusetts ...... 152 118 78 
. 106 15 15 


vs Delaware ........ wes. Te 2 9 Michigan ......... 
tal Resources to the First District of Columbia... 14 11 80 Minnesota .......... 290 6 2 
° ‘ Florida ..... PSP Po ee 56 6 11 Mississippi ......... 34 3 10 
Liberty Loan EEE Ea Oe ... 100 9 9 ree 132 7 5 
ME Seciiaesscnseeen 63 6 9 Montana ...... jigs n 4 3 
aes ert ERR Serer e rs oe 468 31 7 DI. viii scnuies 190 10 5 
HE ANNALIST herewith presents the ae waite oss 200 44 17 New Hampshire....... 55 44 80 


Statistics for other States will be presented next week with the final part of the Honor Roll. 


first part of the Honor Roll of National 
Banks prepared by the Controller of the 
Currency and including the names of all banks thus honored. These latter statistics per cent. of its total resources, and many of 
National Banks which subscribed 10 per have been taken from The Bankers’ Ency- them contributed a much higher percentage 
cent. or more of their total resources, for clopedia in the absence of such official data _ to the success of the loan. 
themselves or customers, to the First Lib- from the Controller’s office. It is impos- In the accompanying table the Honor 
erty Loan. So far as is known this list has __ sible, at this time, to obtain the exact Banks are shown in their relation to the 
never before been published. It includes the amount of the individual subscriptions and, total number of National Banks in the 
names of 1,135 National Banks representa- consequently, their proportion to the total States mentioned, and their proportion to 
tive of every State in the Union. resources of individual institutions. It may the total is shown. The remainder of the 

In conjunction with this list THE AN- be borne in mind, however, that each bank hist will be published next week. The first 
NALIST records the total resources of the in the following list subscribed at least 10 part follows: 















































Alabama Resources. Resources. 
Resources. First Nat. Bank, San Franclisco............ 39,848,000 American Nat. Bank, Pensacola...........+. 4,010,000 
Henry Nat. Bank, Abbeville................ $105,000 American Nat. Bank, San Francisco......... 11,407,000 Citizens & Peoples Nat ik, Pensacola.... 1,740,000 
First Nat. Bank, Amiston.................... 2,286,000 Anglo -and London, Paris Nat. Bank, San First Nat. Bank, St. Augustine Lasnuecuue 1,928,000 
First Nat. Bank, Jacksonville................ 186,000 on, CT CCL EO OP OO, FOU COE 76,254,000 National City Bank, Tampa PPP ee 706,000 
First Nat. Bank, Oxford............ timesauahe 235,000 Bank of California, N. A., San Francisco..... 93,899,000 x 
.. eo ee SS DS ee eee 232,000 Crocker Nat. .Bank, San Francisco.......... 41,199,000 Georgia 
First Nat. Bank, Prattville..............0.+0. 340,000 Mercantile Nat. Bank, San Francisco........ 17,563,000 First Nat. Bank, Cartersville OF Re le $567,000 
Isbell Nat. Bank, Talladega................. 714.000 Wells Fargo Nevada Nat. Bank, San Fran- National Bank of Columbus er 1,121,000 
First Nat. Bank, Birmingham.... . 21,341,000 PERE Fe pee NR re ed ee ES Le ee ee 61,817,000 First Nat. Bank, Dalton Pear tes sen 568,000 
P First Nat. Bank, Louisville Kn ivedakewe 250,000 
Arizona Colorado First Nat. Bank, Milledgeville............... 421,000 
ee CR sans ca teecinsc ces svaaee $597 000 pees Dik, TU. DIRS oa socdacsnsices: ssc ss0 $385,000 First Nat. Bank, Shellman.............cccces 317,000 
First Nat. Bank, Florence................... 41,000 American Nat: Bank, Leadville............. 934,000 Pirst Nat. Bank, Sparte..............sccccess 303,000 
Phoenix Nat. Bank, Phoenix.......... «-++.. 3,447,000 Carbonate Nat. Bank, Leadville............. 2,212,000 First Nat. Bank, Statesbor iv aaxceauced 480,000 
Pivet Nat. Baek, Pueblo. .. ccc ccccccvcsess 12,027,000 First Nat. Bank, Thomasville SP EER ES. 382,000 
Arkansas Western Nat. Bank, Pueblo... .......0.s00.00 92,000 
ee ee a $270,000 First Nat. Bank, Denver........ccc-cccsccces 29,759,000 Idaho 
Porat Nat. Mamk, Mi Dorado... ........ccccoss 466,000 Colorado Nat. Bank, Demver........c.ccccoce 25,342,000 First Nat. Bank, American Falls............. $445,000 
First Nat. Bank, Fayetteville................ 851,000 , First Nat. Bank, Kellogg P errr 420,000 
Arkansas Nat.‘ Bank, Hot Springs........... 1,252,000 Connecticut First Nat. Bank, Meridian Cay 614: 352,000 
England Nat. Bank, Little Rock............. 1,329,000 Ansonia Nat. Bank, Ansonia....:.............. $1,977,000 Farmers & Merchants Na Bank, Nampa.. 501,000 
State Nat. Bank, Texarkana................. 1,891,000 Bristol Nat. Bank, Bristol. ............cc.c 1,845,000 First Nat. Bank, Twin Fails povseclnge sense 1,245,000 
s we Canaan Nat. Bank; COmGG@®. <6... cc cccccceccs 272,000 Pivet Mat. Baek, Wallace. sé. cc ccccceccccceas 2,698,000 
California Windham County Nat. Bank, Danielson..... 1,177,000 : 
Alameda Nat. Bank, Alameda............... $752,000 Birmingham Nat. Bank, Derby.............. 2,890,000 illinois 
Citizens Nat. Bank, Alameda................ 685,000 Essex Nat. Bank, Essex..........-.--+.-+--- 229,000 First Nat. Bank, Arcola ivomaweseberes $315,500 
First Nat. Bank, Antioch.............. veeee’ 142,000 First Nat. Bank, Hartford................-..- 10,876,000 Atlanta Nat. Bank, Atlanta ere 
First Nat. Bank of Auburn, (East Auburn).. 230,000 Colonial Nat. Bank, Hartford............... 2,760,000 First Nat. Bank, Batavia sssintens Baca 828,000 
First Nat. Bank, Bakersfield................ 2,084,000 Hartford Nat. Bank, Hartford. ........ se. 19,412,000 First Nat. Bank, Champaign ce eeseeese 2,089,000 
First Nat. Bank, Berkeley.................. 3,941,000 Phoenix Nat. Bank, Hartford................ 17,683,000 
First Nat. Bank, Chico................0...000 1,246,000 ~=- First Nat. Bank, Litchfield................... 581,000 Continued on Page 363 
aed. Mak Geek. Goecoran............. "350,000 First Nat. Bank, Meriden................... 1,985,000 x 2 bees 
First Nat. Bank ” Dinuba Ras Sb or ae eae a 382000 Home Nat. Bank, Meriden................e+% 2,051,000 
First Nat. Bank. Ducor.. sey Cee. ae 224 000 Meriden Nat. Bank, Meriden................ 769,000 eens a 
First Nat. Bank, Emeryville................. 310,000 First Nat. Bank, Middletown...............- 764,000 
First Nat. Bank, Fowler..................... 398,000 Middletown Nat. Bank, Middletown.......... 2,825,000 | 
Farm Nat. Bank, Fres De aiken a eee Mystic River Nat. Bank, Mystic............. 667 000 a 
Fast Mat. Back, Garéens..................... 316000 Naugatuck Nat. Bank, Naugatuck............ 1,462,000 _ We recommend for investment a closed, 
First Nat. Bank Risa dedkadan eae ds 361,000 New Britain Nat. Bank, New Britain....... 3,834,000 first mortgage bond now obtainable ata 
First Nat. Bank, Haywood................... 274,000 First Nat. Bank, New Haven................. 5,076,000 discount of 25% from par 
rar Renal wr a etnies... 430,000 Second Nat. Bank, New Haven. . $2 sececcccs 5,581,000 ] . ° 
First Nat. Bank, Hollywood....... ARE 7233.00 Merchants Nat. Bank, -New Haven......... 5,169,000 Five bonds may be obtained for $3,750, 
Hollywood Nat. Bank, Hollywood........... 1,833,000 National Tradesmen’s Bank, New Haven... 2,860,000 . , 
Jamestown Nat. Bank, Jamestown.......... "172,000 New Haven Nat. Banking Association, New producing an annual income of $200, the 
First Nat. Bank, King City................. rie PE POS BOF REE 9,271,000 principal of $5,000 being due and payable 
First Nat. Bank, Lamanda Park............. 95,000 Yale Nat. Bank, New Haven................ 4,403,000 ae 
First Nat. Bank; Livermore................. 405,000 Nat. Bank of Commerce, New London...... 2,246,000 3 ae soem 
First Nat. a" eae eee 651.000 New London City Nat. Bank, New London. 1,055,000 L , = . . 
First Nat. Peng Soy = aaldabia dines pony Merchants’ Nat. Bank, Norwich............ 571,000 Fully half of this — * held by in- 
California Nat. Bank, Modesto.............. 273,000 Leming <> Beck, Norwich A ae asas.e0e surance companies in the United States. 
National Bank of Monrovia, Monrovia..... 300,000 Irst Nat. Bank, Plainfield. ..........+.+6.++-- me, ‘ 
Central Nat. Bank, Oakland................... 14,871.000 First Nat. So cs hac eucncuatececs 1,152,000 Details upon request. 
ares Dimk. Timie,, PGR. 2. 6 ons kccccccuscccs 3,073,000 ter ge a es RS Ey poo 
National Bank of Pasadena.................. 3,944,000 ockville Nat. Bank, Roc Co cece eee enees sok, 
Union Nat. Bank, Fesutens ica dickdadertweode 3,518,000 First Nat. Bank, Stafford Springs.......... 700,000 
Sonoma County Nat. Bank, Petaluma...... 2,020,000 oe Lacy — Pn eng Behe SR aisee ‘ pend 
Northern California Nat. Bank, Redding...: 597,000 orrington Nat. Bank. Torrimgton..........-- ob OE), . j 
First Nat. Bank of San Nateo Ounnie. Rea- : First Nat. Bank, Wallingford................ 968,000 33 Pine St. - ° New York } 
TE "SNARE Sc Ia ania oS 932,000 Citizens National Bank, Waterbury.......... 5,878,000 | 
First Nat. Bank, Richmond.................. 745,000 Waterbury Nat. Bank, Waterbury............ 5,467,000 | 
alifornia Nat. Bank, Sacramento.......... ee ee a es arene : = — 
Carver Nat. Bank, St. Helena.............. 329,000 rst Nat. Bank, MStEd. ...- 6. eee eeeee cree 38, = : —— 
First Nat. Bank, ens. .. ESO PEST 1,161,000 Hurlburt Nat. Bank, Winsted................ 1,268,000 
First Nat. Bank, San Diego.................. 3,816,000 Piret Nat. Tasik, Bri@ipepett........ccccccccces 13,126,000 y Investors 
First Mat. Wank, Gas Leandro............... 385,000 Connecticut Nat. Bank, Bridgeport........... 5,155,000 \\ h h 
National Bank of. San Mateo................ 479,000 Greenwich Nat. Bank, Greenwich............ 1.562.000 \\ who ave waited 
Santa Barbara County Nat. Bank, Santa First Nat. Bank, New Canaan............... 454,000 
I Nidere Ree dnt< de cds ckiweccagunecucats 1,980,000 Fairfield County Nat. Rank, Norwalk........ 1,050,000 \ for a favorable opportunity to use their 
nn ae tent toe -................. 749.000 National Bank of Norwalk................... 1,165,000 \\ PP . 
Farmers Merchants Nat. Bank, Santa Cruz 307.000 First Nat. Bank, Ridgefield................... 291,000 funds, are now able to obtain standard 
Santa Cruz County Nat. Bank, Santa Cruz 867,000 yer agg hgge aet bene ee eee eee ees + nnipaee \N securities on extremely advantageous 
. : . or s . aA . a Mec cccascsscecce a debt, 
ja penny ga ee ae “Cee py wn sii \\ terms. We shculd be glad to make some 
First Nat. Bank, Scotia .........--..0c0c... 295,000 Buienape NYS timely Investment Suggestions to those 
First Nat. Bank, Sebastopol............. ere 337,000 National Bank of Delaware, Wilmington...... ae NN with funds available or with securities 
First Nat. Bank, Selma...... i sia eee ‘¢; 697,000 Union Nat Bank, Wilmington................ 5,399, b  todtine ahs 
First Nat. Bank, Stockton......... ne teeeepes 1,679,000 District of Columbia ———— ; a a wee 
San Joaquin Valley Nat. Bank, Stockton.. 5,176,000 Farmers & Mechanics Nat. Bank, Georgetown $2,484,000 \ Correspondence Invited 
a og —_ — ti teeeeeeeeeeeee — Second Nat. Bank, Washington...... Wiesisa 3,810,000 \ 
“ r : Fo > sega alge tog daha Nata tad a ead ast pray American Nat. Bank, Washington............ 5,107,000 
Commercial Nat. Bank of SR. 5 6.6 500 taads 338,000 Columbia Nat. Bank. Washington........... 2,886,000 \\ A. B. Leach & Co., Inc. 
First Nat. Bank, Vacaville. .......cccccccccce 338,000 District Nat. Bank, Washington.............. 5,522,000 Investment Securities 
Siet, Nat. Beek, Vallejo............:....... 1,417,099 Dupont Nat. Bank. Washington.............. 950,000 \\ 
First Nat. Bank, Ventura.........0-20.+00+. 913,000 Federal Nat. Bank. Washington............. 4,988,000 NN 62 Cedar St., New York 
irst Nat. Bank, Victorville... coqnemas 6 sindace 81.000 Lincoln Nat. Bank. Washington.............. 3,369,000 Chicago Ruffalo Philadelphia Boston 
Pajaro Valley Nat. Bank. Watsonville...... 884.000 National Capital Bank, Washington......... 1,590,000 \\ Minneapo'is Milwaukee Cleveland Bakimore 
eae Nat. Bank. Whittier............... 828.000 National Metropolitan Bank, Washington... 8,551,000 \\ 
ase may —- bo vette eee eee ee bn Sy Riggs Nat. Bank, Washington............... 16,722,000 \. \ 
Nat. s |” ERS ES ae 7. : 
Bank of Woodland. N. A.. Woodland........ 883,000 Florida Rn Qn saan 
Wivst. Mat. -Mgek, VYoba City... .........cs00c. 515,000 First Nat. Bank, Braddentown............... $879,000 
Security Nat. Bank, Los Angeles............. 6,510,000 Pleat Tiat. Wee, Te Winiin cn doo sec ve nes 755,000 
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Standard Oil Tries Out a New Idea 


Complete Suciens and Co-opera- 
tion Between Employer and Em- 
ployed the Purpose of the Plan 
Which the New Jersey Company 
Incorporates Tonight at a Meet- 
ing of the Officials and Elected 
Representatives of the Workers 


HE meeting tonight of seventy-three 

elected representatives of the employes 
of the Bayonne, Bayway, and Eagle re- 
fineries of the Standard Oil Company of 
New Jersey with an approximately equal 
number of officials of the company running 
all the way from foremen up to Walter C. 
Teagle, President, and A. C. Bedford, 
Chairman of the Board of Directors of the 
company, is not wholly a striking out on 
ways which this great industrial machine 
has hitherto left untrodden. It is the flow- 
ering of work which has been going on 
quietly in the New Jersey refineries for 
more than a year. 

But it is the first opportunity for large 
numbers of officials to meet representatives 
of all the men on the formal basis of a de- 
sire for personal acquaintance and indus- 
trial co-operation; it is the first definite 
and outspoken measure leading toward a 
better unification of the forces of labor and 
capital in the Standard Oil Company, the 
visible sign of a work which began when 
Mr. Bedford was elected President of the 
company as successor to John D. Archbold 
in December, 1916. 

A HUMAN ASSOCIATION 

The Standard Oil Company has always 
been strongly opposed to unionization, and 
has been aided in maintaining its position 
by the fact that most of its workers are un- 
skilled and not good material for craft 
unions. But the,present plan is no out- 
growth of such feeling. What Mr. Bedford 
and his associates are trying to create is 
something different from the industrial 
warfare of the union and the employer, 
trom the condition of armed neutrality 
broken now and then by actual hostility 
which obtains in too many unionized busi- 
nesses. 

Mr. Bedford has talked much of co- 
operation between employer and employe; 
of getting together, getting acquainted, and 
finding out exactly what all classes of men 
concerned in the business think about the 
matters in which they all have an interest. 
What the Standard Oil is going to try to do 
tonight is to make a beginning on exactly 
this sort of thing—a human-association af- 
fair of trying to exchange views on the 
basis of mutual interest. 

It may be said that all this sounds Uto- 
pian; it will be scorned by the economically 
minded unionist or the still more economic 
doctrinaire of socialist leanings. But it re- 
mains to be seen how it works; recent 
events, in Russia and elsewhere, have 
shaken the public confidence in doctrine, 
and more and more people are beginning to 
feel that the problems of life, including the 
industrial problems, are more a matter of 
pragmatic and inexact relations than of im- 
mutable laws. 

Another objection which has been and 
will be made to it is that is was forced by 
events in Bayonne, where two strikes in the 
refineries of the Standard and other oil 
companies, the first in July, 1915, the sec- 
ond in October, 1916, led to prolonged riot- 
ing and a total casualty list of some sixteen 
dead and a hundred or so wounded. It need 





not be denied that the painful consequences 
of old methods in Bayonne were in the 
minds of the leaders in the Standard Oil 
Company when this plan was determined 
upon, but the evidence indicates that Bay- 
onne was incidental. The idea seems to 
have been one that Mr. Bedford himself had 
held in mind for a long time before the 
bloodshed and tourmoil of the strikes made 
it evident that something needed to be done; 
and a great deal of work has been done to 
improve conditions in that cjty in the last 
year, work which has had the effect of ma- 
terially altering conditions in this the larg- 
est of the refineries of the Standard Oil 
Company. In fact, the new method, which 
it is hoped can be adopted by the Standard 
Oil Companies the country over, has had 
something of a preliminary tryout in Bay- 
onne, where improvements in housing and 
welfare conditions, assistance by the com- 
pany to Amerizanization work among the 
foreign-born and non-English-speaking em- 
ployes who form a large percentage of the 
workmen, even very material increases in 
wayes were only testimonies of a different 
attitude of the employer toward the work- 
map. Lack of sympathy and understand- 
ing, more than any of the bad living condi- 
tions, which were symptomatic but not fun- 
damental, appears to have been at the bot- 
tom of the troubles which culminated in the 
two strikes. 
CONDITIONS MR. BEDFORD FOUND 

A writer who had personally observed 
the strikes and who investigated conditions 
in Bayonne both before and after the ad- 
vent of Mr. Bedford described the situation 
at the beginning of 1917 as follows: “Wages 
had been raised about 10 per cent. after 
each strike and an eight-hour day had been 
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granted, but the workmen felt that they 
had wrung these concessions from a reluct- 
ant master who would take every possible 
advantage of them, and the officers of the 
company connected with the plant felt that 
the laborers were an unruly, lawless lot, 
ready to follow every irresponsible agitator 
who came among them and promised higher 
pay and shorter hours as a reward for leav- 
ing their ‘work and destroying the com- 
pany’s property. And the next strike wait- 
ed only until the cost of living should rise 
above the wages of the workers or when 
some real or imagined grievance, advertised 
among the workers by an agitator. should 
stir the smoldering ill-will of the employes 
to flame.” 

Now, very great changes have been 
worked since then. Officials whose hand- 
ling of the men had not been successful re- 
signed and were succeeded by others who 
themselves had become distinguished by 
manifestation of qualities of tact, under- 
standing, and capacity for winning confi- 
dence by straightforward methods. A wage 
increase of from 10 to 15 per cent. was one 
of Mr. Bedford’s first acts in the Bayonne 
situation—the largest of the three increases 
within two vears, and one that was not ex- 
torted by a strike or by any immediate 
threat of a strike—this as an evidence that 
brotherhood and welfare work are not going 
to be used as substitutes for recognition of 
the demand for a sound economic position 
ior the workingman. The various incidental 
activities of the Standard Oil in Bayonne— 
and in the minor refineries as well—in the 
last year have made a great change in the 
situation, so great that it seemed a good 
time to try out the proposed system of con- 
ferences between the officers and men. 
For, as an official of the company has put 
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New York, Monday, April 1, 19. 


Stock Dividend as Income 
Discussed Again 


Jacques S. Cohen of J. S. Bache 
& Co. Takes Issue with Chief 
Bank Examiner Malburn 











Editor of The Annalist: 
R. MALBURN’S reasoning in his ar- 
ticle in THE ANNALIST, under date of 
Feb. 11, 1918,* with respect to the question 
of whether stock dividends on earnings are 
income, seems to be unsound in many ways. 
In his first illustration, he takes a company 
having $100,000 capital and $70,000 undi- 
vided earnings. There are 1,000 shares, par 
value $100, and, consequently, the book 
value is $170 a share. A stock dividend of 
20 per cent. is declared, so that there-are 
cutstanding 1,200 shares, now having a 
book value of $141.67. In the instance of 
the second corporation, there is the same 
capital and surplus and a cash dividend of 
20 per cent. is declared and paid. Question: 
Are they both income? 

Mr. Malburn contends that they are both 
income, inasmuch as the first man has one 
share of stock having a book value:of $170, 
or 11-5 shares having a book value of 
$141.67, also amounting to $170, while the 
second man has $20 in cash and $150 in 
equity or book value—the inference being 
that both parties are as rich or poor as be- 
fore. 

As a matter of fact—in the first case no 
cash changed hands. The proportionate 
interest of each stockholder remains iden- 
tical. His 11-5 shares represent exactly 
what one share represented before. No cash 
distribution has been made. The money re- 
mains in the possession and under the con- 
trol of the corporation. The stockholder 


“cannot touch or spend one cent of it. The 


money continues to be used in the corpora- 
tion’s business. If the stockholder was to 
dispose of his 1-5 share, received as stock 
dividends, his interest in the company would 
cease to be proportionate. He would be re- 
ducing his capita] investment. 

In the second illustration the $20 cash 
dividend actually changes hands, and the 
money entirely leaves the control and pos- 
session of the corporation. The stockholder 
can keep or spend his dividend, as he 
chooses, and his proportionate stock inter- 
est is undisturbed. 

The second illustration given by Mr. 
Malburn takes a company with $100,000 
capital which, over a ten-year period, dis- 
tributes stock dividends until the capitaliza- 
tion amounts to $1,000,000. He claims that 
by continuing the process of declaring stock 
dividends instead of cash dividends, the 
stockholders are using the corporation to 
shield them from paying taxes on income 
which they would have received if the dis- 
tributions had been made in cash instead. 

Suppose I held one share of this stock in 
1907 for which I paid $100. By 1917 I held 
ten shares having a book value of $1,000. 
Apparently I am richer by $900, but actually 
: have but ten pieces of paper where I held 
one before, and until I converted one or 
more pieces of paper into cash, I would not 
have received one penny in currency. Of 
course, if I should dispose of, say, two of my 
ten pieces of paper for $200, I would have 
twice as much money as I had ten years ago, 
and the first $100 would represent principal 
returned and the second $100 would repre- 
sent an excess over principal invested, or 





*Is a Stock Dividend on Earnings Income? By 
William P. Malburn, Chief National Bank Ex- 
aminer. 


income. Also my remaining eight pieces of 
paper would be classified as income, but 
only when actually disposed of, for who is 
to determine how much in cash these eight 
pieces of paper are worth when I have them 
in my safe deposit box? Today they may 
be worth $800; tomorrow possibly $600; 
next week probably $1,000. 

Then as a final example showing the 
fallacy of the theory that stock dividends 
2re income, let us take three companies, each 
having 1,000 shares of the par value of 


$100 a share: 
A B Cc 
IN cca sxc. oecainct $100,000 $100,000 $100,000 
Earnings 1907-17.. 100,000 100,000 100,000 





$200,000 $200,000 $200,000 
Cash dividends paid 50,000 ...... = ...... 





Capital and _ undi- 
vided earnings.. .$150,000 $200,000 $200,000 
Stock dividends paid. 100 p. c. 
mak ing 
2,000 shs. 
par value 
eee. ltmsaw 
My share of stock in Company A cost 
me $100 in 1907. In 1917 it was worth 
$150. and I had received and disposed of 
$50 in casn. My share of stock in Company 
B, having a par value of $100, has become 
two shares, par value $100 or $200, but as I 
still retain my two shares have but a paper, 
and not an actual profit. My share of stock 
in Company C is still one share, no cash or 
stock dividend has been declared, but the 
value of it has increased by reason of con- 
sistent earnings until it is worth $200. 


In Company A I have actually received 
a cash distribution, but in Companies B and 
C my position is identical—in B I have two 
certificates, and in C I have one certificate. 
Their value is the same 

If the position was to be taken under 
Mr. Malburn’s reasoning that in Company 
B I have $100 capital and $100 income, why 
should there be any difference in my posi- 
tion regarding Company C? One might as 
well consider that stockholders should re- 
turn every dollar of income earned by their 
corporation even though they do not receive 
one cent of it by way of cash dividends. 
Conversely if the company lost money, the 
stockholders could charge it off as a loss 
even though the company did not call on 
them for any money to make up the deficit. 

Income is something which can be con- 
verted into cash, goods, or services, without 
impairment of capital. Interest on a bond, 
mortgage, or note, does not impair the prin- 
cipal amount. 
Bonds, mortgages, and notes have a def- 


inite maturity, and their capital value can 
be ascertained at that time, but a certificate 
of beneficial interest such as stock has no 
maturity, does not become due at a specified 
time, and consequently the only way in 
which its capital value can be ascertained is 
by actual sale. Until such an actual sale is 
effected, the fluctuating value of stock cer- 
tificate is indeterminable tespectfully, 
JACQUES S. COHEN, 
Statistical Department, J. S. Bache & Co., 


42 Broadway, New York. 
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Condensed Statement, March |4, 1918 


RESOURCES 
140 Broadway, 66 Liberty Street, 25 East 
eS ee eee rs Ps heeadracs " pine . temas $5,000,000.00 
Bonds and Mortgages...........----+eeessee080% 1,641,400.00 
U. S. Government SE  c6¢bcecceincseecess 127,445,875.85 
Public Securities .............. EEE SSE Tee ET Eee 40,066,343.24 
Other Securities ...........-.-- sesamiae hadnenienen 50,441,552.12 i] 
Loans and Bills Purchased. ............--+-++++-- 311,852,109.23 
Cash—on Hand and in Banks............--++++-- 80,222,553.83 
Exchanges for Clearing House. ...........------- 13,112,932.95 
Foreign Exchange ..........--.----- ge eeeseeeses 18,574,041.07 
Credit Granted on Domestic and Foreign 
Acceptances. ....... 22-66. cece ee ence eeeees 49,977,903.12 


Accrued Interest and Accounts Receivable ....... 


LIABILITIES 

CE ee a eee $25,000,000 
Si lus Peat -ssanes by law...... 5,000,000 

not patina OE OE 20,000,000 $50,000,000.00 
Undivided Profits ............- alta ke hkipi eh awe 1,270,652.21 
Accrued Dividend .............ssseceeeeceeeeres 1,000,000.00 
Outstanding Treasurer's Checks. .... ase Cbbaibn 6,080,772.46 
Accrued Interest Payable...... ......---+-esee0%° 3,148;500.59 
Reserve for Taxes and Expenses. .........--+-++> 487,618.39 
Foreign Accounts. ..........-..----sseseeeeeeees 8,050,478.46 
Domestic and Forei Seoratenese lca had 49,977,903.12 

i i t to 

7 ‘a ea PN ayant Bs suas 35,000,000.00 
Notes and Bills Rediscounted with Federal 

TRAM TINEE, .. co ccccccccescccecececccocees 10,403,785.83 
Deposits. ....cccccccccccsscccsscsssccess @eeeseeeeete 537,363,116.82 


PARIS OFFICE 
32LombardSt.,E.C. Ruedesitaliens, 1&3 


4,448,116.47 
$702,782,827.88 














$702,782,827.88 
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Money 


HE attention of the money market is now con- 

centrated on two developments, both having an 
intimate bearing upon the war, namely, the financ- 
ing of corporations, merchants and individuals in 
their efforts to meet the Federal income and ex- 
cess profits taxes, due June 15, and, secondly, the 
making of preparations for facilitating the flota- 
tion of the third Liberty Loan. 

In view of the heavy demand that will be made 
upon the banks for both purposes, rates for money 
are not likely to become easier; if anything much 
firmer. In some quarters it is believed that rates 
should naturally advance to above the 6 per cent. 
level. but every endeavor is being made by bankers 
to hold them down to 6 per cent. It is ‘no secret 
that brokers have been paying 6% per cent. for 
call loans secured by collateral of industrial com- 
panies, while 6 per cent. has been charged for 
similar accommodations, secured by mixed colla- 
teral. Although quotations for call money some- 
times move below 6 per cent., few loans are made 
at lower figures. Time money continues to be 
very scarce, and the relatively few time loans that 
are arranged for are put through at 6 per cent. 
Commercial paper of the highest grade also com- 
mands 6 per cent., although some transactions have 
recently been made at 5% per cent. 

The preliminary announcement of the terms for 
the third Liberty Loan has directed attention to 
the prospective campaign for the sale of bonds, 
and banks are already considering steps to facili- 
tate the filing of subscriptions. It is realized that, 
in view of the heavy tax payments and the con- 
stant increases in living expenses, etc., it will be 
very difficult for many citizens to make liberal 
subscriptions to the loan without assistance from 
their banks. Also it should be remembered that 
many who bought bonds on the installment plan 
have not yet completed their payments and, mani- 
festly, have been unable to accumulate cash sav- 
ings to invest in the new loan. They must seek 
the aid of their banks, and the banks, anxious to 
make the loan a great success, will find it neces- 
sary to exercise a liberal policy in respect to loans 
sought by bond buyers. 

This morning there becomes operative the re- 
cently adopted amendment of the New York Clear- 
ing House Association governing the rates of in 
terest paid on deposits. Inasmuch as the Reserve 
Bank’s rate for 90-day papet is 4% per cent., the 
maximum rate which New York institutions will 
be able to pay their commercial banking corre- 
spondents is 2% per cent. Banks and trust com- 
panies which have been paying more will be obliged 
to make a readjustment. 











An interesting development last week was the 
announcement of the formation of the “ Foreign 
Trade Banking Corporation,” with a capital of 
$2,000,000. Its chief business will be trading in 
bankers’ and trade acceptances, and it is proposed 
that its activities shall be patterned after the dis- 
count companies of London. This is the first or- 
ganization of its kind to be organized in the United 
States, but it is no surprise in view of the recent 
progress made here in the development of the ac- 
ceptance system. 

Saturday’s Clearing House bank statement 
showed an increase of $6,433,000 in surplus re- 
serves. This brought the total excess reserves up 


N. L. Carpenter & Co. 


17-21 William Street 


MEMBERS OF 
New York Stock Exchange New York Produce Exchange 
New York Cotton Exchange Chicago Board of Trade 
New York Coffee Exchange New Orleans Cotton Exchange 





Orders executed on the above Exchanges 
Direct private wires to principal points South and West 








BUREAU OF APPLIED ECONOMICS 


Southern Building, Washington, D. C. 
NEW WAR REVENCE ACT. 
“Requires immediate and thorough understand- 
ing by all manufacturers and business men. 
Questions relative to any section of this im- 
portant measure answered promptly by experts. 
Rates reasonable. Correspondence invited. 











Protect Your Estate 
Your Inheritance and Income Tax with 


Life Insurance 
WILLIAM JAY MADDEN 


32 Liberty St. Phone 5154 John. 


whence nn =. | Seiliaiits 


to $61,399,120, the highest reported since Feb. 9. 
There was a contraction in loans to the extent of 
$11,750,00°, and an expansion in demand and time 
deposits amounting to $33,788,000. Government de- 
posits decreased by $41,539,000, the total now ag- 
gregating $291,415,000. 

The weekly statement of the Federal Reserve 
Bank of New York showed a further gain of $54,- 
(00,000 in gold reserves. Discounts of commercia! 
paper decreased about $2,000,000, and the bank’s 
holdings of acceptances was reduced by $50,000,000. 
Investments in United States Government bonds 
and notes remained unchanged, while the amount 
of Treasury certificates of indebtedness purchased 
from member banks under an agreement for a re- 
sale of the same within fifteen days decreased $15,- 
000,000 to $165,422,000. It is interesting to note 
that this amount is equivalent to about 85 per cent. 
of all the certificates of the last issue that were 
sold in this district, the recent statement of Secre- 
tary McAdoo indicating that sales in this district 
amounted to $193,700,500. Deposits of member 
banks increased by $31,000,000 for the week, while 
the increase in Government deposits amounted to 
about $5,000,000. The bank’s net liability for Fed- 
eral reserve notes increased by approximately 
$8,000,000. 


Stocks Transactions—Bond 


Week Ended March 30 
STOCKS, SHARES 


1918. 1917. 1916. 
Monday 633 554 S47 ,0ISS MH, THD 
Tuesday 371,600 613,075 5U9 266 
Wednesday ‘ 348,761 528,718 468,806 
Thursday oy 335,216 49,115 488,470 
Friday .. te Holiday 515,808 439,251 
Saturday seg 102,600 279,655 193,971 
Total week. . 1,791,731 3,333,459 2,607 299 
Year to date 33,028,844 48,470,214 43,472,153 

BONDS, PAR VALUE 

1918. 1917. 1916 
Monday $3,753,500 S2.530.000 $4,212 000 
Tuesday .... 27,774,500 2,303,500 3,212,000 
Wednesday 9,673,500 3.013.000 3,473,500 
Thursday .... 7,282,500 2,704,500 3,909,000 
Friday . ‘ Holiday 3,097 000 4,541,000 
Saturday ; 4,679,000 1,762,500 2,079,000 
Total week. . 53,173,000 $15,419,500 $21,426,500 


Year to date. 311,609,500 278,324,300 281,788,200 
In detail last week's bond transactions compare 
with the same week a year ago: 
Mar. 30, "IS. Mar. 31, ‘17. Changes. 
R.R. and mise. $3,034,000 $10,413,500 — $7,379,500 


Government T0075 ,000 4,818,000 + 45,257,000 
State ; 1,000 37,000, — 36,000 
City 63,000 151,000) — 88,000 


Total all... 353,173,000 $15,419,500 +$27,753,500 


Stocks Averages Bonds 


TWENTY-FIVE RAILROADS 


Net Same Day 





High Low. Last. Ch’ge. Last Yr. 
Mar. 25 5S.50 57.73 5S. 36 + 12 76.15 
Mar. 26 5S.S0 5S.13 5S.55 + .19 76.09 
Mar. 27.... 30.07 5S.65 5S.NG + 31 76.80 
Mar. 28.... 50.38 5S.76 dS_O3 + 7 76.42 
Mar. 24....Holiday 76.59 
Mar. 30.... 59.20 50.00 5N17 + .24 76.09 

TWENTY-FIVE INDUSTRIALS 
Mar. 25. 75.22 73.61 TAA + .13 92.92 
Mar. -4i.... 75.61 74.72 75.08 + 3 93.12 
Mar. 27.... 75.90 74.0 75.31 + .23 93.54 
Mar. JS. 75.93 74.98 F532 + AR 93.27 
Mar. 2)... .Holiday 93.16 
Mar. *).... 75.68 TH. 33 TIS + oO 92.61 
COMBINED AVERAGE—FIFTY STOCKS 

Mar. 25.... (6.N 5.67 65.70 + .12 84.53 
Mar. 26.... 67.20 6.42 “GESI + 11 84.60 
Mar. 27.... 67.48 (6.72 67.08 - 2 85.17 
Mar. 28.... G7. 66.87 7.13 + (6 S4.S4> 
Mar. 29... .Holiday S4.S7 
Mar. 30).. G7.44 67.16 7.40 + 27 84.35 


Bonds—Forty Issues 


Samo 

Net Day 

Close. Change. 1917. 

Mar. 2% siarelaes celal 75.92 18 87.14 
i See 75.90 - (re 87.12 
RG: Eh 6:s,0.0-0 wk eee T5.S5 — .05 S7.09 
Bs, A oss dae 2 ee 75.84 — 01 86.97 
PG vinwetactaeeague Holiday 86.05 
BG Sas. cdacotbaenekect 75.87 + AB 86.88 
STOCKS—YEARLY HIGHS AND LOWS—BONDS 
-) STOCKS. -—-- —-—4) BONDS.—-— 

High. Low. High. Low. 


*1I91S. 70.95 Feb. 64.12 Jan. 77.43 Jan. 7T5.S4 Mar. 
1917. ..40.46 Jan. 57.43 Dec. 89.48 Jan. 74.24 Dec. 
1916. 101.51 Nov. 80.91 Apr. 89.48 Nov. 86.19 Apr. 
1915. ..94.13 Oct. 58.99 Feb. 87.62 Nov. 81.51 Jan. 
1914. ..73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dec. 
1913...79.10 Jan. 68.09 June 92.31 Jan. 85.45 Dec. 


SES, . Se ee.. TS «a kciwitess “aacdbesjpus 
0051. . .B6.45 Jame GOT Gap. on cecsie Kveecicns 
*To date. 
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Exchange 


A es time passes, the impression is brought more 
and more impressively home to observers of 
the foreign exchange market that the major ex- 
changes, notably sterling and francs, have been 
rendered dull and passive under the influence of 
the financial developments of the war. Where 
sterling was “pegged” around 4.75% by the lib- 
eral use of gold imports before the United States’ 
entered the conflict, the same effect has since 
been attained by the tremendous credits advanced 
to Great Britain.by our Treasury. A correspond- 
ing observation may be made in respect to francs, 
as France has been aided liberally with credits for 
the purchase of supplies in this country. To a 
lesser degree Italy has been assisted. 

Because of the war-brought restrictions on the 
foreign exchange market as a whole the markets 
which formerly were considered secondary are re- 
ceiving more attention than before. Also bankers 
who specialize on foreign transactions have been 
moved to seek new fields where a profit may be 
found. The silver market, in respect to the Far 
East especially, has attracted participants who, 
previous to the last two years, devoted all their 
time and knowledge to the ordinary dealings in 
bills of exchange. The exchanges of the Scan- 
dinavian countries, Spain, South American na- 
tions. and other countries are being studied, and 
trade possibilities are being considered, more care- 
fully probably than would have been the case in 
many future years if the war had not altered old 
procedure. All of which should redound ultimately 
to the benefit of the internationa!) banking and com- 
mercial activities of the United States. 

A cable dispatch received in the financial dis- 
trict during the week indicated that the measures 
arrived at between the United States officials and 
the Argentine Government for a gold fund here 
to facilitate trade operations are not likely to be 
put into operation with Peru. The message said 
the Peruvian Government had decided against 
issuing its nates against a gold reserve outside the 











country. 
The range for the principal exchanges during 
the week was as follows: 


—-Range Last Week.-— % Disc. 
Par High Low Close. fr. Par. 


Sterling ....... 4.5665 4.7555 4.75& 4.7535 2.2 
Franes ........ 5.1826 5.72% 5.72% 4.72% 10.3 
Be coe pins No quotations.. 

MFOMOM... .. 00008 Yo quotations. 

Guilders .......40.19 46.00 45.875 =46.00 *14.4 
BOOG .cecseciece 5.1826 8.75 8.83%, 8.75 40.1 
Rubles ........51.45 714.50 14.00 14.00 72.7 
Swiss frances... 5.1826 4.35 4.38 4.35 *16.6 
Pesetas ........ 19.20. 25.45 25.35 25.235 *32.0 
Pesos, (B.Aires).42.44 44.46 $4.21 44.21 *3.5 
Milreis, (Rio). .32.44 25.67 25.67 25.67 20.8 
Kroner, (St’k’m).26.75 33.375 33.00 38.25 24.3 


*Per cent. premium over par. 
fQuotation for Russian currency. 


YEARLY RANGE—CHECK RATES 





——1918.—— ——1917.—. 1916.—— 

High. Low. High. Low. High. Low. 
Sterling .... 4.7535 4.75% 4.7585 4.75 4.78 4.734% 
Francs . 5.70% 5.73% 5.68% 5.85%, 5.83%, 6.08% 
| errr tne . 73.00 66.25 87.8714 69.93% 
Guilders ...46.00 42.75 45.50 2.18% 40.00% 
Swiss francs. 4.33% 4.53 4.80 4.99 5.33% 
Rubles. ..... 13.25 12.25 26.90 11.50 34.25 29.40 
Pesetas .....25.45 24.00 24.00 21.05 21.50 19.00 


Kroner,St’m.33.75 30.00 45.50 29.35 31.25 28.20 











INSURANCE 


The longer an employee je with you, the 
more his group certificate makes him want 


to stay. Keep your EXPERIENCED MEN! 
Ask for booklets, etc. 


THE TRAVELERS INSURANCE COMPANY 
76 William Street, N. Y. City, 
or Hartford, Conn. 














SANDERSON & PORTER 
ENGINEERS 
New York 


Chicago San Francisco 
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Bonds 


HE bond market contained interest aplenty 
during the week. The announcement from the 











Secretary of the Treasury covering most of the 
definitive details of the Third Liberty Loan had a 
most stimulating effect. His announcement in 
this respect, followed shortly by his decision to 
‘take care of nearly $44,000,000 maturities of the 
New Haven, went a long ways toward counteract- 
ing the gloomy atmosphere created by the dis- 
couraging news from the western front. Wall 
Street seemed to regard the $3,000,000,000 4% per 
cent. non-convertible Liberty decision as just about 
what it needed, and the predictions of a heavy over- 
subscription in a comparatively short campaign 
are being freely expressed. The first effect of 
the announcement was to bring forth a volume of 
trading in Liberty 3%s and 4s of such huge pro- 
portions that nearly all other classes of securities 
were crowded off the tape. On Monday the turn- 
over in the 4s ran slightly more than a million 
and a half. After the announcement on Tuesday 
morning the volume steadily mounted through the 
day, culminating in a total of more than $23,000,- 
000, gradually dropping off again on Wednesday 
and Thursday to around $5,000,000 and $6,000,000. 
Through all the avalanche of buying the price 
changes were relatively small, the activity begin- 
ping around 97%, from which price the bonds 
eased off to a closing of around 97.30. The 3%s 
appear to be gradually going out of the market 
into permanent investment channels, the amount 
of trading steadily decreasing. Slight gains were 
marked over the week from an opening 98.10 to a 
closing of 98.98. The 3%s will never lose their 
convertible privilege, but the 4s, unless converted 
within six months, forever lose their privilege. 
The preference for the 3%s is shown by the market 
quotation. 

On Wednesday Director General McAdoo .an- 
nounced that the Government. would advance the 
$43,964,000 required by the New Haven Railroad 
Company to meet the notes maturing on April 15. 
The effect of this good news was to harden the 
price on all rails and bring about sharp advances 
in New Haven and affiliated securities. The notes 
advanced five points to 99% and the convertible 
6s a point and a half, while the New York, West- 
chester & Boston 4%s, guaranteed principal and 
interest by the New Haven, were up two and a 
half points. The mere suggestion that the Gov- 
«rnment proposed to extend similar aid to the 
utility companies was sufficient to bring about a 
three or four point rise in Brooklyn Rapid Transit 
Company 5s of 1918. 

The foreign list throughout all the ill winds 
that blew from the west was remarkably firm, 
with few price movements of special interest, out- 
side of the unaccountable volume in Tokio 5s. 
These bonds are ordinarily active to the extent of 
two or three bonds a week, but on Thursday, on 
sales of more than $70,000, they were marked up 
from 70 to 72%. American foreign securities 5s 
gained an eighth to 95%, and Anglo-French 5s, 
from a low opening of 897%, sold up to 90%. French 
cities were again active and strong; after opening 
at 85 they sold as high as 8633. Paris 6s, on the 
other hand, lost from 84% down to 82. Canadian 
5s were dull and inactive, and French 5%s un- 
changed around 95%. United Kingdom issues 
were for the most part firm, with a few seattered 
yvains in the longer time notes. 

The amount of new financing was limited. The 
Winchester Repeating Arms Company sold an is- 
sue of $8,000,000 one-year 7 per cent. gold notes 
maturing March 1, 1919, at 99%, a 7% per cent. 
yield. The offering was an immediate success, the 
bonds having been placed practically without public 
offering. Against these notes the company shows 
net quick assets of $12,600,000 plus material in 
the shop of more than $14,000,000. Some $16,000,- 
000 notes matured on March 1, half of which were 
paid off in cash and the balance refunded by the 
present issue. Earnings last year amount to, 
$2,800,000, half of which was charged off to de- 
preciation. f 
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The railroad list as a whole was better. Atchi- 
son general 4s held at 80% and the adjustments 
gained three-eighths. Baltimore & Ohio gold 4s 
lost to 76% and the convertible 4%s were un- 
changed at 77. Chesapeake & Ohio moved up from 
71 to 72% and the 5s from 78 to 80. Chicago, Bur- 
lington & Quincy Joint 4s were a half better at 92. 
and the Nebraska extension 4s nearly a point bet- 
ter at 92. Chicago, Milwaukee & St. Paul 4%s, 
from an opening of 72, sold up to 74%, with Rock 
Island 4s a quarter better at 63%. Erie first gen- 
erals were a half point better at 514%, with the 
convertible “A’s” selling up from 42% to 45. Mis- 
souri Pacific general 4s were a point better, and 
New York Central 6s a point and a quarter better 
at 93. Northern Pacific 4s sold at 80, Pennsyl- 
vania 414s at 96%, and Southern Railway generals 
at 60%. St. Louis & San Francisco prior 4s held 
around 57 and the 5s “B” around 70. 


The municipal market, after shuddering in an- 
ticipation of a tax exempt Liberty loan, was re- 
lieved on the announcement to find that it would 
probably be subject to the same taxes as the 4s. 
An improvement in the demand was noticed, par- 
ticularly for short term revenue bills. 

New York City sold $5,000,000 tax anticipation 


bills maturing on July 10 on a 4% per cent. basis. 
It is understood that they were remarketed the 
same day on a 4% per cent. basis. City of Newark 
revenue biils to the amount of $2,000,000 maturing 
in three months were placed on a 5 per cent. basis. 
Pittsfield borrowed for seven months at 5.56 per 
cent.; Brockton for eight months at 5.39 per cent.; 
Worcester for eight months at 5% per cent.; Rock- 
iand for eight months at 5.35 per cent., and Mid- 
dlesex County for seven months at 5.25 per cent. 
The $300,000 eight months’ Cambridge loan brought 
a 5.34 per cent. basis. Interest in the longer time 
issues was confined to the $2,750,000 6 per cent. 
Arkansas-Louisiana road bonds and to the seed 
loans of the several counties in North Dakota, 
which are being offered around a 5% per cent. 
yield. 

The situation in Canada is quiet, although there 
exists some local demand. South Vancouver has 
emerged from its difficulty by getting provincial 
guarantee of its securities. Greater Winnipeg 
weter district bas obtained authority to issue an- 
other million in five-year 5s, and the Province of 
Lvitish Columbia has just completed the sale of a 
block of ten-year debentures. 
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Stocks 


HOUGH 3,000 miles of ocean separate them, the 








motives that actuate investors in England are 
much the same as those which operate here, and 
they have produced similar markets. Both in Lon- 
don and New York the varying fortunes of the 
greatest battle in history have produced but small 
changes in the level of security prices. It has been 
an impressive exhibition of confidence in the abil 
ity of the Allies to withstand the desperate as- 
saults of the enemy, launched after months of 
preparation for the decisive battle of the war. 

There was a break running to two points in 
many issues at the opening of the exchange last 
Monday, but it was significant that there was no 
selling of consequence other than that on orders 
accumulated before the opening. The news over 
Sunday was sufficiently grave to bring many se 
curity holders to a decision to sell out, but when 
the market had dipped to a level at which others 
were willing to take ecurities the decline 
stopped. The situation did not warrant the en- 
trance of new interests. but the list gained on sub- 
sequent sessions as sentiment solidified into faith 
in the ability of the Allies to stand the greatest 


attack which it lay ower of the Teutons to 
make. The volume of business was small, consider- 
vs, although the lack 


argely offset by record 


ing the importance of the 
of activity in stocks wa 


totals done in the bond department. 

3ut for the engrossing nature of the war news 
the market might have been counted upon to reflect 
some important developments at home. One of the 
most disturbing elements in the railroad situation 
was removed by the announcement of Secretary 
McAdoo, almost on the of the maturity of the 
issue, that the Government would loan the New 
Haven $43,000,000 to meet its one-year notes. 

Action on the War Finance bill has been de- 
layed unnecessarily after agreement on the main 


features of the desired | lation, but the railroad 
contract bill is now law The terms of the Third 
Liberty Loan met with general approval, and the 
pleasant surprise contained in the decision to sell 
but $3,000,900,000 at this time would have had a 
buoyant effect on the market had other conditions 


been favorable. 





Monthly Dividends 


Bond Dept. 
60 Wall St., N. Y. 


Permanent Monthly Income of $25 
can be had for about $3,800 invested in 50 shares of 


Cities Service Preferred Stock 


Cities Service Company is one of the largest and strong- 
est Public Utility organizations in America. Its stock will 
afford a maximum of stability in times of uncertainty 


Monthly Earnings Statements 
Write for Circular E-90 


Henry L. Doherty & Co 


(Ground Floor.) 


Phone Hanover 1600. 








At that time, and for many years thereafter, their realiza- 
tion of their national aspirations and of the goal toward 
which they were really striving was vague and indistinct. 
But step by step they struggled onward and upward 
toward a light which grew clearer as their eyes and 
minds slowly opened to its significance. Today, as a 
result of their struggles and their sacrifices, we possess 
and enjoy our priceless American institutions. 





One Hundred and Forty-Two Years 


of Labor and Struggle 
6 hess American people fought their first battles for liberty and the 


rights of self-government one hundred and forty-two years ago. 


The immediate need is the investment of our money in 
LIBERTY BONDS 


WM. CARNEGIE EWEN 
2 Wall Street, New York City 


These institutions must be preserved. The structure so 
laboriously reared in these one hundred and forty-two 
years will be utterly destroyed we do not spming to its 
defense with every atom of our energy and deiermina 
tion. This is not a situation which may be trifled with, 
or evaded, or put off. It is one which must be met 
now—tcday—no maiter at sacrifices it may entail, 


or what the cost mav ‘be 
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e om 
Curve of the Cost of Living 
17 
' June Sept | | Oct 
The Annalist Index Number 
Base—Averages 1996-99 100 Per Cent.) 2380 
—— Weekly Averages ——————_—_—_—_ 270 
March 30, 1918 . . 283.931 
March 31,1917 . . . 245.151 = 
April 1, 1916 . 164.613 250 
Yearly Averages - - 240 
: er 1914 . . 146.069 
1917... . . «80.096 ~ 230 
H Dass 1890 . . . 109.252 220 
xr *Year to date. 
210 
200 
190 
180 
: 160 
150- , 
140 - 
130 
120- 
116 
100 
April June | July Sept | | Oct Dec ' 'Jan' 'F Mar June Sept! | Oct Dec ' 'Jan' 'Feb' ' Mar 
An index number is a means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the fluctuations 
: in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 











/ FINANCIAL TRANSACTIONS 





Barometrics 














Same Week Year Same Period 
Last Week. Last Year. to Date Last Year. 
Sales of stocks, shares. 1.791, 731 3,333,450 3, 02S S44 48,470,214 
Sales of bonds, par value.355,173,000 $15,419,500 © $311.609,500 | $278,324,300 
High 67.66 High 86.14. High T0.05 High {0.46 
- e ws MBccse - << open 
AV. prise 46 SP stocks Low 65.47 Low S4.21 Low 64.12. Low 77.24 
High 75.02 High S7.14 High 77.45 High S9.48 
bonds. ... ao - on 

BR. GO ee P penee Low 75.84 Low S6.SS) Low 75.84 Low 86.68 

Average net yield of ten 
high-grade bonds........ 5.1L 4.200% 4.15%; 4.204G, 
New security issues....... $2,600,000 $152.075,000  S191,S40.900 $513.608,000 
DEE kedeebtctbtnctche twee 52,000,000 5S. 300,000 141,408,500 

POTENTIALS OF PRODUCTIVITY 
The Metal Barometer 
End of February — End of January 
IMIS. 1917. 1917 

U. S. Steel orders, tons.... 9,288,453 11,576,697 11,474,054 
Daily pig iron capacity, tons S2.S35 14,475 101,648 
Pig iron production, tons... *2,319,399 245,247 t2,411, 76S +5, 150,938 


*Month of February. tMonth of January 


Building Permits (Bradstreet’s) 





- February January December—— — 
1918. 1917. 191s. 1917 197 1916. 

149 Cities i49 Cities. 157 Cities. 157 Cities 13S Cities 13S Cities. 
$27,566,395 $50,982, 442 $26,545,538 $57 344,418 $28,914,082 S65 O91 2R7 
Alien Migration 

— —Decembe —— November -Oictober- 
1917. 1916. 1917. 1916 1916. 
Inbound ....... 6,987 18,901 6,446 24,545 37 3 5 
QOutbound ...... 5,602 10,974 8,136 14,483 
Balance. ..... +1385 “47.927 ~—1,690 410,062 








MEASURES OF BUSINESS ACTIVITY 


Bank Clearings 


Entire country estimated from complete returns from cities 





representing 93.6 






per cent. of the total. Percentages show changes from preceding year. 
The Last Week. P.¢ The Week Before. P.C. Year to Date. P.c 
2008. .... $5, 700,000,000 +S. : $5. 780,000,000 + 4.5  $75,067,000,000 + 6.1 
1M17. 5.262, 972.000 424.5 5 520322.000 427.6 76,715,013, S06 419.5 
Gross Railroad Earnings 
Third Week Second Week First Week Month of Jan. 1 
in March in March in February December to Dec. 31. 
15 Roads IS Roads. 1 Roads. It) Roads a Roads. 
11S $6, S50, 266 $6,910,358 S6,519,466 $2S8,103,445 + MG1 
17. 5.400 O82 6,022, 5, 723,78 217,800,210 ‘G52 
Gain or loss. +$1, 49.33 +$SS8,036 ~ +$795,672 +$70.303,235+$1,015, 088.309 
4b SOL +14.7% +13.0% +32 .2% +4 0H 
The Car Supply 
Dec. 1, Nov. 1, —Nearest Report to Dec. 1.—— 
Net surplus of all 1917 1917. 1916. 1915. 1914. 1915. 1912. 
freight cars 117,182 *140,012 *107,77S 37,402 151,982 57,254 °36,401 


*Net shortage 


WEEK’S PRICES OF BASIC COMMODI 





Current Range Mean Mean price of 
Minimum 1918 Price other years. 
Price High. Low. IVS. 1917. Iv. 
Copper. Lake, spot, per Ib ‘ 80.2: =) S0.2350 30.2250 80.2550 $0.2085 $0296 | 
Cotton: Spot, middling upland, Ib... 3425 ar a) 31 S305 23025 1007s 
Hemlock ; Base price per 1,000 feet. 20.50 O00 Der SOS ‘ 24.2% 
Hides: Packer, No. 1, Native, Ib. 26 boy) 2 a TA 
Petroleum: ’a. crude at well, bbl. 4.00 4.00 3.75 . 2 j 
Pig iron: Bessemer, at DPitts., per ton.35.05 3.05 BO. 46.95 SOLS j 
Rubber: Up-river, fine, per Ib....... ae aly or) By TS Siz 
Silk: Raw, Italian, classical, per ib.. 7.30 7.0 7.30 a Ge 5.528 
Steel billets at Pittsburgh, per ton...47.00 47.00 47.00 47.00 TD 46.04 
Wool: Ohio X, per Ib .......... .... mn 74 76 76 a) AT 


TIES 














All New York Clearing House Institutio 
Week Ended Loans. 
a oS ere $4,536, S48, 04 
Sa 4,291,720, (0 
SS | Serres $318,841 04 
Mave D, WIB. 0... cc cccscscs 4,585 00817 
Tits yenr’a Mig... 2.62.00: 4.555.681 OF 
in week ended............. Mar. $). 
a ee ae 4,071, 545,04 
in week ended............- Jan. 1°). 
Leet year’s Migh.<......-... 4.8 ome 


in week ended 
Last year's low 
in week ended 


March 31, 1N17...... 
March 24, 1917 
March 17, 1917 
March 10, 19917...... 


45, 952, Ol 


*United States deposits deduc ted. 





THE STATE OF CREDIT 


ns, Average Figures. 


—Cash Reserve. 








Deposits. Amount. Pc 
mw * $533 ,025,000 13.6 
” J! AIG 534.000 13.7 
0 *3.S7T2Z,680,000 536,816,000 13.8 
W *3,SZ0,0S8T7,000 520,657,000 13.6 
ww 3B S.9021,000 586,506,000 15.1 
Jan. 19. Feb. 9. Feb. 9. 
0 3.767.750.0000 515,957,000 13.6 
Mar. 2. Mar. 2. Mar. 9 
0 BOB OL OOO 659,185,000 17.5 
April 14. Aug. +4. Aug. 4. 
2.006.814.0000 250,086,000 u.S0 
June 23 July 14. July 14. 
3US82,324,000 484,274,000 12.63 
B.SZ6,79S,000 507,663,000 13.26 
3.S01,S79,000 505,526,000 1} 
OW 8.773.280.0000 508,508,000 13 


Foreign and Domestic Exchange Rates 


Exchange on 


par all week; at St. I 


souis 


New York at Chicago last week was par; 


de discount, a 


at 


nd at San Francisco, 


Boston it 
par. The 





stood at 
week's 


range of exchange on the principal foreign centres last week compared as follows: 





























—Last Wk. Prev. Wk.— —Yr. to Date— —Same Wk., 1917— 
Demand : High. Low. mer Low. High. Low. High. Low. 
London . 4.7585 4.7550 4.7585 4.754 4.752% 4.7555 
 ‘sctemeaanee ie A 5.72% TU OD. TB 5.S41K, 5.N4% 
Switzerland . 2.538%, 4.45 4.331 4.53 5.04 aH 
OS Pe ererr 45.00 45. ic > 4.00) 42.75 4.002%, 4.37% 
ST Se oh hd cs teh abe 8.742 S. 8.27 S.051, 7.70 7.7 
Russia a 12.25 14.25 12 28.00 28.0 
Covenhagen ......3 31.00 TO) 32.40 20.75 2. 28.70 
Stockholm se 32.00 BITS 31.00 70.00 PO. 
Christiania ...... 31.50 30.75 33.1) 30.00 20.00 20.40 
Cables: ‘ 
London 4.765 $7045 4.763 4.76, 
Paris 5.71% 5.68% 5.72 5.83%, 
Switzerland 4.5 4.31 4.51% TAY 
rE 45.25 45.50 43.25 40.50) 
Italy 8.2 8.25 S.94 7.784 
Russia 14.7: 3.00 14.75 12. 2s. 40) 
Copenhagen 31.50 31.10 32.0) 30.25 2ZS.85 
Stockholm eee * M425 32.40) 2.75 
Christiania «.-. 82,00 SL.STD 33.50 nO.50 20.0 
Cost of Money 
Last Previous Year to Date. —Same Week 
New York: Week Week. High Low. 1917. 1916. 
Call loans ........ os 4 @ 6a 6 3 Blga2 2uai14y 
Time loans, 300 days... i 6 6 We 3yUSK 3 a2he 
Six months Os Cob eeccccess “i 6 ti a 4 ary, 3403 
Commerce, discount, re 4 mos..t 6 i hy 44404 314443 
Other cities By Telegraph to The Annalist 
Commercial discounts, 4 to 6 months’ bank rates 
Boston ..6 Ot, ti ad iF hy 44a4 440% 
St. Louis 6 G5% G6 ans wm, Wh, 4444 BYOB 
SNE. <l.scteneanaa «ceuee § ane 6 any “i ™ 
Comparison of Week’s Commercial Failures (Dun’s) 


Week Ended 





Week Ended 


Week Ended 









Week Ended Week Ended 





Mar. 28, 1918 Mar. 29, 1917. Mar. 30, 1916. Apr. 1, 1915 Apr. 2, 1914 
To- Over To- Over To- Over To- Over To- Over 
tal. $5,000. tal. $5,000. tal. $5,000. tal. $5,000. tal. $5,000. 
East Sti 37 123 bss) 149 as 171 77 115 5 
South 41 S 4 os 117 obs 152 41 12 27 
, ere a 22 aS 20 74 2 115 47 7 2s 
l‘acific 20 11 M6 S 41 12 36 13 bt) 21 
United States. 21:3 7s 279 we 381 126 472 "i 4st i 
Canada 1% 11 238 & 40 ” $5 20 
Failures by Months 
February—— Two Months 
191s 1917 117. 1916 
Number use 1h 2.705 S$ ,.007 
Liabilities $12,820,182 $16,017,883 $34,001,003 $44.1007 451 
OUR FOREIGN TRADE 
- February— — - Two Months 
1918, 1917. 1918. 1917. 
a $411, 762,222 $467,648, 406 $916,585, 526 $1,080,972, 988 
Imports .. agerene 207,704,248 199,479, 9045 442,408,357 441,273,278 
Excess of exports.$204,057,975 $268,168 410 9‘ §474,177,109 | ”—S« $39,910 
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New York, Monday, April 1, 





Gold Holdings. of the Federal 


1918 


THE ANNALIST 





Reserve System 
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1917 1 a M 
1918 of 
Apr May June July Aug Sept , Oct Nov Dec Jan Feb Mar ome 
Coo Ss 
HTH EE [1s 
i} Sages 4 
oo 1,800 
seeeaneees 1,700 
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t- 900 
ttt 800 
ttt 700 
+ +++ 600 
; ++ 
Seceeseean' a 400 
petit + + 300 
+ +4 
+++4 
tt +H 100 
+—4+-4- 4-4-4 4 4 4 t t + + 
Apr May June~ ‘July Aug Sept’ ~ Oct Nov Dec Mar Feb Mar - 
Stuck line seamen gold reserve of the Federal Reserve Bunks. Dotted line shows gold in the Federal Reserve taints inetuding goid in the hands of al Reserve Ayents 
Week Ended Bank Clearings  ™,"*#°." 
Saturday, Mar. 30 g The Annalist 
Central ——— Last Week Year to Date————— ; —— Last Week ——— Year to Date 
Reserve cities: 1918. 1917. 1918. 1917. Other ciiies: 1918. 1917, 1918 1917. 
New York .......; . .$3,154,350,446 — $3,086,868,124 — $41,288,478,357 $42,150,380,113 BimdGimOTe . ww. ete cee $44, 104,308 $39,086,161 St 7,924 $555, 30H, 2 
SR  atosescaveées os 4, 398,316 461,225,153 6,024,084,711 Buffalo ..... 17,436,121 $, 1044633 25 442.77 
a ere 149,532,216 112,242,424 1,629,665,248 ee 36,848,828 WS, TOT, BU2 500, 768, 845 
- enaiganian Columbus, Ohio ........ 8,967,600 1 SN7 MM 124,200,000 
Total 3 C. R. cities......$3,808,280,.978 $5,600,355, 701 $49,546, 779,059 $49, 804,130,072 teen Tica tse ded 21,735,675 135, S87, 720) 179, 706, 3265 
DUROOEF 6cccaes 6.7% FO.5% SIE = sais .6 48 wid 72,144,350 HOS, S00, 460 
Otber Federal Rennie cities : Indianapolis .......... 282,358,000 80,20 
MM, ooo, xeaccicues s $39,719.98 $20,382,877 $505,807 655 $299,179, 335 oe sysi's pases Weaker re 
RSS 265 543,560 3,255,57: 2,908, 408,398 eee onset Soi) pga ge 2U8, U6, 10% 
Cleveland .......... 0,084, OND 917,516,453 MEWRNGO ......- Soe varag oa ; 
Kansas City, Mo... 2,548,757, 191 ee heen peng ge pays = 447, wae 
Minneapolis 28 1 30,305 309,383,646 Sonne a aaa delat pe = ee cory po npn og 
Philadelphia 200,012, 0933 302,219,644 4,220,2068,941 $,116,153,004 ittsburgh ....-+...-..+, (5,181,475 pig tle gone pp pone net ° 
; 91 Ran our ghost POUNDS ccsecedegeses 10,086,700 9,156,000 143,821,900 
Richmond <............. 38,897,121 21,895,148 287,021,775 St Peal = 2 OGR.516 165,221. 204 
San Francisco ......... 89,386,176 723,485,497 : 1,258, NOD, 514 , 1,051,017,970 Seattle . =< , 1.047.490 21 BS, OLS 
Tctal & cities........:. $1,007,588,831 $841,142,399  $13,672,801,649 — $11,387,006,418 | Washington ........ 158 148 125,819,00531 
Increase ......... 19.7% 20.0% Total 17 cities........... $517, 286. ONG $7.11 5 2At $5,843,790, 4 
Total 11 cities...........$4,815,N69,809 — $4,501,478,100 — $63,219,67 SSX $61, 191,136,890 Increase :. _ sa =e payee 
Tree 6.9% 3.3% Total 28 cities...... . $5,333,156, 95 $4,922,191,719 $70 7,467 S34 $67 0384 927 004 
* Decrease BOY 6 6dicntneane 8.3% 4.9% 
Actual Condition Statements of the Federal Reserve Banks March 30 
Boston. New York. Philadelphia. Cleveland. Richmond. Auanta. Chicago. St. Louis. Minneapolis. Kansas City Dallas. San Fran’co 
Dist. 1. Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist. 7. Dist. § Dist. 9. Dist. 10 Dist. 11. Dist. 12. 
Total gold reserves. $115,560,000 $43,470,000 $145,954.00 $163, S80,000 $53,088,000 $64,531,000 $257,581,000 $77,235,000 S68, 308,000 $84,305,000 $41,088,000 $99,515,000 
Total reserves..... 118,737,000 684,332,000 147,522,000 164,813,000 54,379,000 (6,485,000 261,845,000 78,870,000 60,008,000) 84,476,000 $3,449,000 100,207,000 
Bills discounted 
and bought...... 72,487,000 378,804,000 53,850,000 66,159,000 46,069,000 21,124,000 5,402 000 10,604,000 16,305,008) 45, 1 44,000 23,848,000 56,528,000 
Due to —— 
reserve account... 91,216,000 668,218,000 &3,642,000 106,850,000 45,154,000 39,060,000 187,288,000 58,517,000) 40,581,000 74,084,000 8,056,000 TO, S34, 00) 











Federal Reserve Bank 





Statement 


Consolidated statement of the twelve Federal Reserve Banks compares as follows: 
RESOURCES 


Gold coin and certificates in vault... 
Gold settlement fund.............. 
Gold with foreign agencies........ 


Total gold held by banks...... 
Gold with Federal Reserve agents. . 
xold redemption fund............. 

eee OER. TAMEEVE.....20 2 cccecs 
Legal tender notes, silver, &c...... 

Total 
Bills discounted—members......... 
Bills bought in open market........ 

Total bills on hand. ela ina & keke 
wv. 2B. 
Uv. B. shawl term securities......... 
All other earning assets........... 

Total earning assets........... 
Due from Fed. Res. Banks—net.... 
I MID 6. << cic. ons se\si¢.6\00 


Total deductions from gross dep. 
Five p. c. redemption fund against 


POBOTVE.. cece ccccccccce 


Last Week. 

$489,948,000 
399,568,000 
52,500, 000 





Previous Week. Year Ago. 





$942,016, 000 
852,192,000 
21,496,000 


$470,529 000 $374,903 ,000 
379,866,000 200,061,000 
52.500 OOO __........- 
$902,895,000 — $574,964,000 
S78, 805,000 360,668,000 


21,114, O00 





$1, 815, 704,000 
$8,259,000 





$1, 802,814,000 
59,588,000 





$1,874, 4,063,000, 


~ $583,228,000 

304,005, OO 
~ $887, 203, ono 
58,190,000 
252,579,000 










$1, 201, 5M5, OOO 


$26,945, 000 
339,130,000 


~ $366,075,000. 





Federal Reserve Bank notes...... 57 OOM) 
DD GEA POMMIGOR. ... 065. ciccecese 3,724,000 
Total resources................$3,445,984,000 
LIABILITIES 
Last Week. 

EEE, OE TE $74,223,000 
EN bd BE ied chien ecko oan See 1,134,000 
Government deposits .............. 104,086,000 
Due to members—reserve account.. 1,499,400,000 
RY as 6'5.3 0:5 0.695600 op ns 216,897,000 
Other dep., inclu. for Govt. credits. . 81,059,000 


Total gross deposits............ 
Federal Reserve notes in actual cir- 
culation ‘ 
Federal Reserve Bank notes in circu- 


a ee ee 
CO Ee re 
ee 


Ratio of gold reserves to net deposit 
and F. R. note liabilities combined. 
Ratio of total reserves to net deposit 
and F. R. note liabilities combined. 


$1,901, 442,000 


1,452,838,000- 


$1,862, 


$543, 119,000 
32S, 880,000 


“$871, 999, OW 
61,039,000 
226,086 000 





$20, 106,000 
S4, 47: 3,000 
“$104, 579, O00 
29,275,000 
18,425,000 








4, 420,000 __1, 840,000 
$1,108 314,000 "$168, 119, O00 
$8,801,000 $2,275, 000 

__ 367,821,000 132,759,000 
$376,622 000 “$135 OB4. (000 
537.000 400,000 
550,000 5.215800 


i, 149, 000 





$3, 403,395, ob0 $1,2: 


Previous Week Year Ago. 


$74,011,000 $55,075,000 
Rn =n 6. b daecbare 
91,505,000 20,567,000 
1,480,025,000 720,411,000 
229,115,000 100,951 000 
sl 1, O00 SITE Core 


$1, $1,882: 396, 000 $841, 939,000 000 


1,429,509,000 357,610,000 





7,978,000 i eee 
8,369,000 8,367,000 525,000 
$3,445,984,Q00  $3,403;395,000  $1,256,149,000 
GOS% 61.4% SS.1% 
62.7% 63.4% SD.OG . 


2,414,000 © 
$9: Bs, O46, 000 





Statement of Member Banks 


principal 
teserve and other selec 


Statement showing the 
banks located in Central Reserve, 
of business March 22: 














Data for banks in each Central Reserve city, banks in all 
| cities, and other reporting banks, 
NEW YORK 

Number reporting banks ..... 5 57 

Total United States securities........... ‘ $81,932,000 

Loans secured by United States bonds, &« 148,889,000 
| All other loans and investments... . 48,266,000 

Reserve with Federal Reserve Bank. . 89,065,000 

CHM TE WE cc cccnccctscnness ie 107 

Net demand deposits....... 93 

SE I, coc cstdesriceenecase 23 

Government deporits ........ tit 788 000 
| HiCAGO 

larch 22 

Number reporting banks P 0 
| Total United States securities... $59,4035,.000 
| Leans secured by United States be onds, &c. Er 5,000 

All other loans and investments... ‘ ‘ 827, 702.000 

Reserve with Federal Reserve Bank ‘ 063.000 
| Cash in vauilt.......... se uae me «haw 10, 124.000 
|} Net demand deposits......... pee é% 96 883,000 
"=e : ‘ 37 769.000 

Se CD 


Government deposits ...... 


TOTAL CENTRAL RESERV} 
Number reporting banks 111 
Total United States securities... ‘ , 85,384,000 
Loans secured by United States bonds, &c.. 171,852,000 
All other loans and investments. , 1,113,000 
Reserve with Federal Reserve Bank. ; 16,214,000 
Ee | eer re ne l 01,000 
Net demand deposits........ s 20,000 
a en $25,002,000 


Government deposits 5 ‘ 
OTHER RESURVE CITIES 


Number reporting banks 424 
Toial United States securities.... $1133,044,000 





Loans secured by United States bonds, &c 122.495.0000 
All other loans and investments... " 
Reserve with Federal Keserve Bank. 
Cash in vault....... : ‘ 

Net demand deposits..... 

Time deposits 

Government deposits . 





80, 769,000 








| COUNTRY BANKS 

j a 22 

| Number reporting banks 147 
Total United States securities........ ‘ $117.509,000 
Loans secured by United States bonds, & 20,081,000 
All other loans and investments. 745,970,000 
Reserve with Federal Reserve Bank. 49.913,000 
a Rear rere 39,578,000 
Net demand deposits............... 7 
RE CR ink 65 9 nn bo 0.9.0:4,0:0.66 
SSOVOIEIOS GOOMEED 6 ccccicciscpeccccoscees 

TOTAI 
March 22 

Number reporting banks ...... Te rome 682 
Total United States securities........... tereade $1,836,597 ,000 
Loans secured by United States bonds, &c..... rer 314,428,000 
All other loans and investments...... 9.963, 007 ,000 
Reserve with Federal Reserve Bank. 1,193,039, 000 
CEE A ME pecan rededweceacbdccsve sits nae 372,008,000 
Net demand deposits ............-..++.- wees : 9,129,135,000 
IS dcediniey aso 0000-0.6 606s sown ees we 1.379,816,000 
NG Soo riRdgcebes caveesedes , 762,124,000 





resource and liability items 
ted cities as at close 





of member 


other Reserve 


March 15. 
08 


$902, 851.000 
61 





104, 71 3, 000 
3. poz, 899,000 
24 





nee 
ST. LOU Is. 
March 22. 


M4 
$43,817 .000 
3.988.000 





), ‘ 
7,978,000 
2 8.008, Onn 





28,954,000 


March 15 
123 


SUR4. 190,000 
1 





2 > 
443. 196,000 
324.678,000 


March 15. 
420 
$543,072,000 
121,140,000 
4,4, 246,000 
425,055,000 
178,894,000 
3,721, 377,000) 
797,151,000 
167,778,000 


March 15. 
148 
$107,177,.000 
20,301,000 
743,783,000 
49,135,000 





March es 
81 
$1. 635. O84, ou 





9, 118, 207 ‘000 
1, 392,492,000 
518,545,000 





ae ee 


Week Ended March 30 


252 

vit 
High. Low. 
lity 1324 
21% «14 
45 SO% 


suum «63 
261, 10% 


lity 4 
3S he) 
we TMMy 
1 TO, 
1angl, i 
44 3S 
1OS', = 1% 
ln a4 
oo, TOO 
209 165 
US, Bl 
115% 1TH 
7st, 52 
tiN% 115% 
HSke iS, 
102 9S 
140%, 125 
20', S% 
M4% 445 
27% 174 
§2% BS 
981%, 5S 
10o gl, 
125%, SSlg 
TIS', 100% 
102 1M 
mt me 
Ts 14 
ht. «14 
3h, Dt, 
6S HO% 
4% 123% 
229% ISS 
LB 1O5ly 
5S% 37 
102 bt 2 
it% 11 
YT% LZo% 
S7 Moly 
105% 77 
S vu 
2s ro 
75 Ly) 
1, 4944 
77 §2 
TONT, = LO, 
102 9S, 
IS!, 11% 
126 1tHilg 
Way OM 
73% GOL, 


TISS, = 


WO YN7, 
iM) SI 
ba T2% 
WT, IBhIy 
120 117% 
3% % 
Jem 5 
me 16 
MN% SI 
1331, 126 
ri haat 
1a WS 
14 6G 
oo bs 
114% Uhh? 
ols 6 
1 14, 
121 Bon 
31 1614 


Wiig 11% 


2% O15 


412%, 15 
80% © 40 
IN, 162, 
Ho x2 
pts 4 
117% 108% 

310 uo 
140% 140 
wl SS 
71 as 
24), & 
15 1 
16% Diy 
47% 34 


102% ws 


126% 123 
Di4% pa j 
170 16S 





Yearly 
17 
High Low 
140 10 
IN! 7% 
37% 19 
45% 
1 
1% 
15 
65 
H', i2 
Woy 1 
34 2O 
102! 658 
Ys 7s, 
1s 1m 
200) 1m 
95 yt 
111%) ST 
SO* OT 
118% «100 
He Le | 
CL) rb 
1ZN8% TS% 
17% 10 
75 434% 
16% 8% 
nM 37% 
62% 46 
29% 8 15°% 
7h 48 
82% 45% 
106%, 98 
19%, &&% 
7i', 50 
93 8S 
112% §8667% 
117% Mg 
121, Wh, 
142 sw 
Tits THM 
126% SH% 
11% 106 
624 Bo 
tS SO 
6 DT % 
IWS%e = 
220 2 
100% SY 
iN, 87% 
lm S7 
DAly 7 
41% lal, 
724. Sha, 
ST 51% 
/ 
21% i” 
HO, >t 
4S 3m 
TS% rt. 
1074, 7D 
10k, rey 
Whe N14 
Wy TH% 
121! S75 
6 ae) 
7% 3 
oz! wn 
ba) INI4 
TH% isl, 
136 SZ 
17 YN, 
2% 7% 
ah Huy 
15% il, 
In 4 
1% 
Su at 
Zo, So 
TAty il 
an AN 
147. 5 
Gt. Te 
"115 *115 
125% 89 
17 109% 
100%, loo 
187, 10 
52y, 12%, 
#24, Bay 
3Ol, 10% 
62% 201., 
84% Hdl, 
167% 126 
SS Th 
36%, 24% 
53!, 35 
Wilts 56 
5% V7 
310 25 
*1I55) F100 
41 2 
104% 
On, 41% 
21 Th 
12% 4 
lik. 6 
41% 17% 
92 30 
2% 21, 
124% ND 
72% 137% 
SS% 16 
S44 44 








Price Ranges 

This Year 
High Date. 
SO Jan. 11 
Feb. 1S 

Feb. IS 
Feb. 10 

Jan. 22 

Jan. 11 

Feb. 21 

“ble Mar 7 
mm Feb. 13 
v2. Mar. 11 
3444 Mar. 21 
“M4 Feb. 27 
Ni Feb. 19 
"07 Mar. 20 
75 = Jan o 
55% Mar. 1S 
i% Mar. II 
To Mar l 
110% Feb 1 
a Feb. ZO 
S1% Mar S 
SOK, Mat s 
Ik Feb. 26 
tile Feb. 26 
I Feb, 19 
s 06Jan. 3 
HSty Feb 1 
34%. Feb. 6 
T¥ Feb ti 
titt™ Feb. 19 
1) Feb. 18 
13! Feb 6 
OS%& Feb 6 
% =Mar. 6 
Si\% Feb. 19 
107) Mar. 2 
944. Mar. S 
4 Feb 6 
OS!l, Feb. 19 
10S! Feb. 1S 
1k, Jan. 3 
Mil. Mar. 15 
HS Feb. 14 
G0 Feb. 25 
194% Feb. 1 
1687, Feb i 
oo Feb. 23 
MO% Feb. 21 
95% Mar. 12 
Site Feb 5 
174; Jan. 3 
{7 Jan. 3 
(ils Feb. 19 
1% Mar. 20 
Pa Mar 1 
DAs Feb Ss 
Si% Jan. 30 
5. Jan. 8 
S74 Jan. 3 
S2l4 Jan. 2 
% Jan. 31 
2 8 Jan 2 
1204, Feb. IS 
(4% Mar. 18 
81% Feb. 19 
100 Feb. 2S 
ily Mar. 14 
ST's Jan qh 
0% = 8=6Feb. 19 
W1% Feb, 27 
1%. Mar. 11 
83% Feb. 27 
SS Jan 3 
we Mar 1 
103 Feb. 1 
26 Feb. 1S 
iS Jan 3 
SD Feb 7 
tiily Feb. G6 
ot Mar. 18 
S% Feb, 20 
*SO)0 Jan 2 
*110) Jan. 9 
125% Mar. 16 
110 Feb. 2S 
“SO Jan. 2 
11's Feb. 13 
10% Feb. 15 
24l, Mar. 11 
40'4 Mar. 6 
IS% Feb. 19 
{Sly Feb. 1S 
70 Feb, 27 
149% Jan. 3 
S514 Mar. 15 
40% Mar. 26 
19% Mar. 21 
73% Keb. 27 
107 = Mar. 8 
216 Feb. 15 
*110))—S- Mar. 21 
35% Feb. vo 
95 Feb. 2 
603% Mar. 14 
, Jan. 16 
5 Jan. 11 
S% Jan P| 
25 Jan. 3 
47% Jan. 3 
74 Jan 4 
9 Jan 3 
BT Jan. 29 
“30 Jan 3 
ti% Mar. 12 





to Date 
Low Date 
ih Mar. 1 
1) Jan. 7 
25% Jan. 15 
ht) Jan 2 
I% Mar. 30 
1% Mar. 2 
17% Jan. 15 
72% Jan. 3 
tS Jan. 2 
Sty Jan. 17 
31% Mar. 2 
70% Jan 5 
st Jan 9 
*07 Mar. 20 
5 )60 Mar. 12 
34% Jan. 15 
Sty Jan. 25 
GS% Jan. 15 
16 «Jan. ¢& 
206 CJan. 16 
m Mar. 27 
su Feb. 15 
12 06Jan. § 
KO Jan. 2 
11% Jan. 2 
38% Jan. 16 
52% Mar. 25 
2t060ClUJan. 3 
69% Jan. 7 
53% Jan. 15 
% Jan. 2 
9 Jan. 3O 
ih Mar 9 
Hh Feb. 21 
The Mar. 2 
104 Jan 5 
We Feb. 28 
SO% Jan. 25 
5S Jan. 15 
OS Jan. 16 
10S% Mar. 23 
0% Jan. 5 
S1 Jan 2 
D1 Jan. 15 
9% Mar. 2 
1404, Jan 5 
4 Jan. 24 
445. Jan. 15 
92 Jun. 4 
20% Jan. 1S 
12% Jan s 
41 Jan 2 
59% Jan. 1S 
] Mar. 20 
12, Feb. 27 
i4% Feb ba 
36% Jan. 30 
i Jan. 15 
SI Mar. 2} 
SO Jan. 30 
8% Jan. 17 
S9% Jan S 
97% Jan. 5 
5S Jan 5 
m™ Jan. 15 
8 Jan. 2 
49 Jan. 24 
Mo Mar. 26 
SD Jan 4 
WW Jan. 7 
1 Jan. 4 
74% Jan. 15 
72% Jan. 15 
bt) Jan 3 
MS Jan. 15 
21 Jan. 21 
3S% Feb. 25 
SO) Mar l 
G2!4 dan. 2 
% Jan. 17 
6% Jan. 29 
*s) Jan. 2 
*110) Jan. 9 
10S Feb 5 
110 Feb. 28 
SO Jan. 2 
10% Feb. 6 
9% Mar. 15 
16% Jan. 2 
3614 Jan. 3 
i2 Jan. 7 
6 =6Jan 5 
63% Jan. 16 
| aa) Mar. 25 
73) Jan 8 
26 Mar. 6 
41 Jan. 2 
G1. Jan. 15 
102% Mar. 14 
216 Feb. 15 
*104, 0 Jan. 29 
294% Mar. 6 
GS Jan. 2 
19% Jan. 15 
S% Jan. 19 
> Jan. 1 
6% Jan. 15 
197, Jan. 15 
3S Feb. 26 
6S Feb. 25 
80% Mar. 25 
Ist) Jan. 29 
18% Jan. 15 
6% Jan. 15 


Amount 
Capital 
Stock Listed. 


STOCKS 


12,000,000 
12,119.40") 
11,528,600 
7,100,000 
700 Hi 


AvaAMs EXPRESS... 
Advance Rumely. 
Advance Rumely pf... 
Ajax Rubber ($50)... 
Alaska Gold M. ($19) 
Alaska Jun.G.M.«(810) 
Allis-Chalmers Mfg. 
Allis-Chalmers Mfg.pf. 





16,4659, 400 


Amer. Agricult. Chem. 18,450,900 
Amer. Agri. Chem. pf. 27,648,200 
Am tank Note R50) 4,495,700 
Am. Beet Sugar Coe. 15,000,000 
Am. Beet Sug. Co. pf. 5,000,000 
Am. bh. Shoe & Fy.. 4,600,000) 
Am. L. Shoe & Fy. pf. 5,000,000 
American Can Co.... 41,255, 


American Can Co. pf.. 41.2 ” 
Car & Foundry... 30,000,000 


Am 

Am. Car & Found. pf. 30,000,000 
Am. Cotton Oil Co.... 20,237,100 
Am. Cotton Oil Co. pf. 10,198,000 
American Express.... 18,000,000 
Am. Hide & Leath. Co. 11,274,100 
Am. Hide & L. Co. pf. 12,548,300 
American Ice ....... 7,161,400 
American Ice pf..... 14,920,200 
Am. Inter. (0% pd). 49,000,000 
American Linseed Co. 16,750,000 
Am. Linseed Co. pf... 16,750,000 
Am. Locomotive Co.. 25,000,000 
Am. Locomo. Co. pf.. 25,000,000 


5, 7A1 Soo 
8,424,500 
3.565, 700 


American Malting 
Amer. Malting Ist pf.. 


Amer. Shipbuilding... 

Am. Smelt. & Ref. Co. 60,995,000 
Am. Smelt. & R.Co.pf. 50,000,000 
Amer. Smelters pf. A. 16,246,400 
American Snuff ..... 11,000,000 
Am. Steel Foundries. 15,708,000 
Amer. Sugar Ref. Co. 45,000,000 


Am. Sugar Ref. Co.pf. 45,000,000 


Am. Sumatra Tobacco’ 6,815,900 
Am. Sum. Tobacco pf. 1,963,500 
Am. Tel. & Cable Co..: 14,000,000 
Am. Tel. & Tel. Co. ..435,761,600 
Amer. Tobacco Co.... 40,242,400 
Am. Tob. Co. pf. new. 51,978,700 
American Woolen Co. 20,000,000 
Amer. Woolen Co. pf.. 39,821,400 
Am. Writing Paper pf. 12,500,000 
Am. Zine, L.& S.($25) 4,828,000 
Am. Z.,L.& S.pf.($25) 2,414,000 


Anacon. ©.M.Co.($50)116,562,500 





Assets Kealization... 9,990,000 
Associated Dry Goods. 13,677,000 
As. Dry Goods Ist pf.. 13.549,.500 
As. Dry Goods 2d pf.. 6,651,800 
Associated il 40,000,000 


Fe. 220,693,000 


At.. Top. & Santa 
Ss pf. . 124,199,470 


At., Top. & S. F. 





Atlanta, Birm. & Atl. 30,000,000 
Atlantic Coast Line... 67,559,400 
At., Gulf & W. 1. 8S. S. 14,965,400 
At... G. & Wo. S.S.pf. 14,979,900 
RALpwin LAO... 20,000,000 

Baldwin Loco. pf.. 20,000,000 


152.314.8000 
60,000,000 
16,116,500 

7.049, 500 
S,US1 OS 
14,862.00 
$4,586,000 
14,908,000 


Baltimore & Ghio 
taltimore & Ohio pf 
Barrett Co 
Barrett Co. pf 
Batopilas Min. «8.4)).. 
Bethlehem Steel 
Beth. St., Cl. B. t. efs 
Bethlehem Steel pf 
Beth. Steel S% pf ws 
249.955 
74,520,000 


Booth Fisheries... (sh.) 
Brooklyn Rap. Tr. Co 


brooklyn Union Gas... 18,000,000 
Brown Shoe ...... 6,000,000 
Brown Shoe pf...... 3.600 000 
runs. T. & RB.R. Sec. 7,000,000 
Buf., Roch. & Pitts... 10,500,000 
Buf.. Roch. & Pitts.pf. 6,000,000 


7.076. S00 
1.573.200 


Burns Brothers 
lkurns Brothers pf. 


Bush Terminal 5,584,500 
Peuttevios CO... iccs 14,647,200 
Butte Cop. & Zine ($5) 2.254.380 





Butte & Superior ($20) 2,902,950 
338,917 sh 


CALIF PACKING... " 
11, HO.300 


California Petrol.. 
California Petrol. pf.. 12,450,500 
Calumet & Ariz. ($10)... 6,424,620 
Canadian Pacific . 259,994,400 


Case (J.1.) Thr. M.pf. 3,500,000 
Central Foundry 2 98S 300 
Central Foundry pf... 3,510,900 


39.689, 100 
33.297 Ov 


27 436,800 


Leather 
Leather pf... 


Central 
Central 


Central of New Jersey 27, 

Central So. Am. Tel.. f0,000,000 
CerrodePascoCop. (sh. ) 835,320 
Chandler Motor ..... 7,000,000 
Chesapeake & Ohio... 62,793,700 
Chicago & Alton..... 19,537,800 


C. & E. 1. pf..Eq.t.c.s 1.199.900 


Chi. Great Western... 37,236,500 
Chi. Great West. pf... 37,019,600 
Chi., Mil. & St. Paul..117,411,300 


Chi., Mil. & St. P. pf..116,274,900 
Chi. & Northwestern. .145,165,.810 
Chi. & Northwest. pf.. 22.395,.100 
C.,R. 1. & P. tem. efs. 72,972,400 
28,929.900 


C.,R.1.& P.7% pf.,t.cs. 
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New York Stock Exchange Transactions 

















fonday, Apr 





ivew Yor 
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Total Sales 1,791,731 Shares 





——Last Dividend —_—_— Last Week's Transactions—— 
Dats ver 1% 
Vaid Cent. riod. First High Low Last. Change Sales 
Der gE. Ss } Q 71 : sa | 
) 4 ; 
: . INS, vS%, ds 2s 1k BOG 
Mar. 15.'IS $1.50 Q W% 32 OAR 52 ] 4H 
i ion 1% 1}. 1% 1, Su 
1 1, 1% 1% we 15 
238 24he 2 24 + %& 2.70 
Jan. 15. "18 +21 Q SU, SOL. SO SO 1 44M 
Jan: 15, ‘1S 1% Q S63, 
- . (Pp at 
Jan. 15, "1S ly Q ° 2) 
Feb. 15, "1S The Q 31% 31% 31% 3145 2% Lim) , 
Jan. 31, ‘1S = Q Th 76% TA% Th — 2% 2 SO : 
Ap! 1, "IS Ie WY SO ' 
Mar. 30), "IS 1% & 101 
Mar. 330, "IS +3 Q . 165 
, 3o 41° 3S% sy, + ly 21,400 
2, “Rs My, QQ , P A % sae veesee 
Apr. 1, °IS +2 Q 7 7% 7A 7 + 4% 55,150) 
Apr 1. oe My, =6Q 100% 1116 109th. 10Ddt, li, 100) 
Mar. 1, ‘IS 1 Q 30% 30% 30%, 30% 1 1,100 
Dec. 1, 17 3 SA 79% 794 7H ~~ oS 20K) 
, s S50 © SO dit heed 
Apr oe $15 2 2% 12% 1 Die GOO 
Apr 1, *IS 1% SA 55K DG Dm 56% 4 l, 4) 
12%, 12% 124 12% — 1 1H) 
jan. 25, "18 1X - ‘ ; noe 
Mar. 30, "1S Whe 5% ae 12% 24 % he 
eat eta 30% 31M 0% } - % $,000) 
Jan. 1, "18 1%, 72% j%@2% j.(21% 71% 1h, Hi) 
Apr. 3, 71S 14 Q Ww Wy 5 615% + 1% 13,700 
Jan. 21, °1% 1*, Q oy oo gs * Of - & HK) 
; HU ) by 4 G00 
Feb. 1, "1S Ik Q 4% Isl, 1s 1s 1 Hn) 
Feb 1, "1S 3% Q oo 
Mar. 15, ’1S % Q Te Ti% Tle 77% + & 11 Len 
Mar. 1, ‘IS 1% Q 105 105 105 10) \., 300 
Apr. 1, "1S 1% Q Wk, 91, 90, WH si 36 
Apr 1, °IS 8 Q a ; 91! oes 
Mar. 30, "1S 1% Q & G3, 614 2.600 
Apr . 1% Q 1004 102144 100) 100 ly 2.800 
Apr _ 1% <. 10S% = 
Feb. 1, ‘1S 1%, Q S7 1% S6 m) + 2 15,34) 
Mar. 1, °1S 3% SA j - ? DOL, , 
Mar. 1, ‘IS 1% Q 50 a) >) AnD ; 10 
Jan. 15, "IS 2 Q woK 101% 99% 100% va 14,600 
Mar. 1, ‘1S "5 Q 18s 157 150% let, 1% 2,050 
Jan. 2, ’1S 11s Q {H 4 4 4 4 100 
Jan. 15, "1S 1% Q 4S aby 4s 50% + 2hy 5.600) 
Jan. 15, ‘1S 1*, Q bt $1534 93 5", ly 2) 
\pr . = 1 2% 23% 25% wy % 10) 
May a, Rs Si... 1} 1a) BS Ps) 1 
Feb. 1, ‘1S $1.50 @Q i} A 
Feb. 25, "1S y - Q wy crs OK, iss) + Ike 28,100 - 
Oct 1.715 1 J 
eau ' 15 
Mar. 1, ‘1S 1% Q DAM 
Mar. 1, ‘IS I, Q BM 
Jan. 15, "1S 1% Q ar _ ae ee Ts 
Mar. 1, ‘IS 1% Q SI& SK SIR SB% 23, 2.700 
Feb. 1, 18 214%, SA SOL S1 SO SI — % YOO 
oe amen as ‘ : , SH < Cemeae 
Jan. 10, ‘1S 3% SA Ol, 0014 DOL Wis — 100) 
Feb. 1, ‘18 5 SA 103% 107 103% 104% 1 S,S00 
Apr. 1,°IS) $1.25 Q ee 
Jan ee 1 2 Ty T1% 744, + 1% 74.000 
Jan 1, °IS 3ls SA ONT, 
Mar. 1, ‘IS 1% SA ay n2h, Huh. Fy by RULD 
Mar. 1, "IS 2 SA D4 | 4 % OW) 
Apr 1. ‘1s 1% QQ S64 N6% NGL, S6% %, mM) 
Jan. 15, *1S 1% Q Wi 101 101 101 + &% 110 
Dec. 31, °T Whe .. 1% 1% 1% 1% Ye MM) 
Apr 1. *IS 2% Q TSto Th, 784 TNL 1%, 7m 
Apr 1, ‘1S 2% Q 7 TS. 74 77% 1h. 91.200) 
Apr : “3S 1% Y ye 
Apr . “oe 2? Q W080 11h. OX 1th, 1 > eM 
Apr. 1. ‘1S BET Q ober l., Peis, D214 voy, ly OM) 
Jan. 2, ‘IS 1% Q 30% 4%, 3Nl. BNh. \, 1a 
Ap! 1, "IN it i) SO 
Mar 1, °IS mu Q 6231 
Feb “an 1", Q Th 
vw wawa ais cas 7 7 7 7 + & 1(K) 
Feb. 15. "18 3 SA 72 
Feb. 15, "1S 3 SA ee er Te ee 
Feb. 15. '1S 12. Q 119% 121% 119% 121 + ly 1,6) 
Feb. 1, °1S 1% Q ae. fh pene 
Jan. 15, "18 5 SA SU 
Sep 1, 16 hy 101, 
ree ree ‘a wy Ny 4 %+ %& ro 
Sep. 29,°17 $1.25 Is 195, IsS\%& ms, + & 1.000 
Mar. 15, ‘1S 0c Q 39% I% 391% 30% vA aM 
July 1. 7°17 1 id 16 15 15% % Low 
Apr. 1, ‘IS 1 Q 44 435 4° = 200) 
Mar. 18, ‘IS b Sa Q u7% GT’ G7% 1 100 
Apr. 1, ‘IS 2% Q Biny 35 37% + 1% 16,800 
Apr. 1, *IS 1% YQ , N5l, ¢: 
Bidighot Nan . =H HI%, BI 3S + 1 2.900 | 
Jan. 15, "18 1% Q 48 49%, 17% ty + 3 1,200 
Feb. 1, °1S 1% Q 214 4 G2 4% 4+ % 14.2400) 
Apr “sx 1% YQ 1045, 
Feb. 1,718 2 Q er Cr 
See. 8, 35 1% Q 10 WW 110 1 =) 
Mar. 1,°1S +¢$1.25 Q 30% 30%, 30% 30%, ly 600 
Api 1, °1S 3 Q N21 NZL 81% S1l%e 1 200) 
Dec. 31, 17 2 SA Dd nT D4 Mis + 1% 10.710 
Feb. 15, "10 2 9 
“ee eee 5 
eeececses . os P S 
Oct 2. "36 1 =f 204, POS, ~0) 0) 2 GOO 
Sep. 1,°17 = 2% SA SN% 41% NH HT i 5.300 
Sep L, ae 3% SA 7a 72% 7 7iw -4 a Shon 
Apr 1, ‘IS 1% Q NU7% ov Re qv 4 9K O00 
Apr. 1, "Is 2 Q ; 137 
Pe raaee al es 1904, 193, 19 19% % 3.4K 
Jan. 14, "18 34, SA ti Gy, 4 (ih ee > Gon 











=f. 
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New York Stock Exchange Transactions— Continued 
Yearly Price Ranges— - STOCKS Capital —Last Dividend nsactions 
Ivie 117 This Year to Date Amount Date Ver be 
Bligh. Low High Low Hizh Date Low lau Stock Listed. Vaid. Cent. riod. Firs Change 
: 7l $55, 59% Mar. 12 #5 Jan. 15 C.,R.1.& P.6@% pf..t.cs. 23,2T73.000 Jan. 14, ’1S 3 SA on ne bs | 
1255 114 1125, TO TO, Mar. S 7 = Jan. 14° C.. St. P.. Minn. & O.. 18,556,700 Feb. 20, '1S zt, SA ( 
39', ie, 27% Ill, 17% Jan phd I> Jan. 18 Chile Copper ($25)... 95,000,000 ses... . . wa ee ‘8 “ 1% It lok, ay 
v4 Hit, 15% BO Ie 1% Feb 1 30 Mar. 25) Chino Copper ($25)... 4.449.900) Mar. 30,71S) $1.50) Q hy 1 $405, % 
25 3S D1 24 31 Mer. = 2 Feb. 21 Cleve., C.. C. & St. Li. 4AT.0560.500 Sep 1, ‘10 4 ee 
7 Su 61% 61 Jan. 11 61 Jan. 11 ©C., C.. C. & St. Le. pf. 10,000,000 Jan. 20, °1S 1% @Q Gi 
rin) Gs 7d 45 6 Feb. 20 3% Jan. +4 Cluett. Peabody & Co. 18,000,000 Feb. 1, 1S I's Q . 
118, 103 115% S9% 99144 Mar. 4 9 Jan. 5 Cluett. Pea. & Co. pf... 7,000,000 Apr. 1, IS HQ YS Is 1S 
tle BSIL as 2M, 421, Feb. 19 34% Jan. 29 Colorado Fuel & Iron. 34,235,500 Jan. 25, "1S 1 Q 4 S Ti I 
37 245, 30 1S 2s dan. 2 20 Jan. 22) Colorado & Southern. 31,000,000 Dec. 31, 12 J ; 45 
G21, 46 5i% 447, dO. Jan. 4 48 Feb. 15 Col. & South. Ist pf.. 8.500.000 Oct. 1, 17 2 SA is 
07% 40 Hi 42 45 Mar. 14 45 Mar. 14 Col. & South. 2d pf.. 8,500,000 Oct. 1. 7 2 SA i 
54% 30% : 47% 25% 3>006lUJan. 30 28% Mar. 25 Columbia Gas & Elec. 49,965,500 Feb. 15, '1S ] 28%, 11 
HQ, (Hy 46 24 $214 Mar. 20 30 Jan. 11 Comp.-Tab.-Rec. Co.. 10,482,700 Jan. 10, '1S 1 Q 2 
me 1081, 12644 Stile 9S Jan. 10 9 Jan 6 Con. G.,E.L.& P., Balt 14,385,800, Apr 1, IS - Q i . 
144%, 1293, 1345, rites 921, Feb. 7 S4. Jan. 5S Consolidated Gas .... 99,816,500) Mar. 15, 18 1%, 6 M4 aT 2% 
2814 18 21 7 ly Jan. 15 S Jan. 5 Con. Int. Cal. M.($10) 4,395,990 Jan. 2, '18 Hie Q ‘ % » 
118% 110 , lis 90 4 Jan. 4 4 Jan 4 Con. Coal Co. of Md.. 35,140,200 Jan. 31. ’1S $1% Q 4 
111 75% 103% 76 ba Feb. 19 68Y, Mar. 25 Continental Can Co. 13,500,000 Apr :. *Es Ie Q tis iS is Vy 
114 106 112 v7 *105 Mar. 18 *103 Mar. 1S Continental Can Co.pf. 5,005,000) Apr i, "oe 1% Q ) 
68 D4 59% = 3S i Feb. 44. Feb. 5 Contin. Ins. Co. ($25) 10,000,000) Jan. S,'18 $1.50 Q . i 
203%, 18% 374 18 3S Mar. 22 28% Jan. 15 Corn Prod. Ref. Co.. 49,777,300 9 ........ re LL ii hy A 
113% S5 112%, 8S1o {7% Mar. 21 90% Jan 7 Corn Prod. Ref. Co.pf. 29,826,900) Jan. 15, °1S 1°; Q 7 4 7 IK, 
Bo 41 45 42 4445 Feb. 16 44% Feb. 16 (rex Carpet Co...... 2.998.500 Dec. 15, 17 2 ; 14) 
ats Sas *34 se ia 2S - Feb. 8 2S Feb. 8S Cripple Creek Cen. pf. 5,000,000) Mar. 1, '1S ] Q ds ; 
9% 50% 91% 45% GS Feb. 19 52 Jan. 12 Crucible Steel Co.... 25,000,000 ........ ie a 23% + 4 
124% 108% 117% 83 9% Jan. 2 86 Jan. $1 Crucible Steel Co. pf. 25,000,000 Mar. 20, °1S 1% SS x 
269% 152 201 1261, 152 «Jan. 3 145 Feb. 2S Cuban-Amer. Sugar... 9, 9S9,5ik) Apr 1. ‘IS 2% 1 
110 100% 1W0T'y = OB1y 95% Feb. IS) 90 Mar. 1 Cuban-Am. Sugar pf. 7,593,800) Apr re Hy, oy 
763, 48 55% 24% 338% Feb. 20> 2S Mar. 25 Cuba Cane Sugar,(sh.) 500.000 bier nick ‘ a st HT) Jin % 
wot, = 913, 944, T4A% SS Feb. IS 78% Mar. 25 Cuba Cane Sugar pf.. 50,000,000) Apr 1. ‘IS Hy, 7s TY 79 , \y, 
woz, So 1004, 91% Ha Feb. 14 $41, Feb. 2S EERE & Cu. pf... 37,828,500) Mar. 1, ‘1S a  ) tH 
1D 1487, 1517, 87 115% Feb 1 105%, Jan 2 Del. & Hudson... 42,503,000) Dec. 20. ‘17 =% Q 10S 10S p 1iMbt, 2% 
252 216 258 167). Iso) Jan 4 170 Jan 7 Del., Lack. & West... 42,277.00 Jan. 21, °1S 2. Q 17+) 17 1733 } 
bly N% 17 Hn) § Feb. 2h 24% Jan. 4 Denver & Rio Grande 58,000,000 era ; ; ( ; 
52% 1h 41 % 135% Jan. 2 Gly Jan. 26 Denver & Rio Gr. pf.. 49,778,400 Jan. 15, 711 oh ‘ s 1 
140 128 145 112% 105 Mar. 135 9S Jan. 1S’ Detroit Edison ...... 25,692,000 Jan. 15, "18 4 Q 1¢0: On 
12S 7 120% mM mM) Jan. 14 SD Feb. 16 Detroit United Ry.... 15,000,000 Mar. 1, °1S 2 Q x0) st . 
D4, v4 441, 11% #5! Feb 5 o> Jan. 2. Distillers’ Secur. Corp. $32,296,000) Jan. 18, ‘1S lL, Q °7 j 1) 234 
2ily IS 24% Glo 10 Jan. 4 S Mar. 14 Dome Mines ($10).... 4,000,000) June 1, ‘17 25¢ NI : s M% 
" Hh, 5% OO 2%.Mar. 2S _2ly Feb. 1 Dul., South Sh. & At. 12,000,000) ..... es 2 2% + 
712% «64S 67 17 #) Mar. S 4) Mar. S Ei’: STOR. BAT.. 16,129,900) Apr. 1. ‘1S 1 Q ! 
3Nle Is 28% Mar 1 a dan. 4 Elkhorn Coal ($50) 12,000,000 eeeeee 26} 
4% 44 “Mar. 2 37 Mar. 2 Elkhorn Coal pf. ($50) 6,600,000 Dec. 12,17 $1.50 7 
5 4 34% 13% 17% Jan. 15 Waee ee MENS kok isis ca wacwas fee S| ee ee 7 14 1h A \% 
40 494 1S% 303 Mar. IS 23% Jan. 16 Erie Ist pf........... 47. S92.400 Feb. 20, 07 2 a aa a 
He 40 3% 15% 22 Mar. iS is Jan. 2> Erie 2d pf.........<. 16,000,000 Apr. 9, ‘07 Z ri 20 4 “i l 
33) 125, 20h, S\4 15% Jan = 9% Jan. 10 FRED MIN. & SM... 6,000,000) Jan. 15. '09 1% . l 
7. ly 43, 28 abl, Keb. 19 27 Jan. 10 Fed. Min. & 8S. pf. 12,000,000 Mar. 15, °1S 1% Q ( 1% 4 
410% = 342 Mar. IN “6 «Jan. 24 Fisher Body Corp. (sh) ces ee ei , ae 4 4 
a) 73 Sth Mar. 1S 70% Jan. 4 Fisher Body Corp. pf. 4,714,000 Feb. 1, °1S 1% Q ily 
34, 414, 28 30) =~Feb. 120 31% Mar. 23 AST’N,W'MS & W. 300,000 sh. Feb. 15, '18 $1 Q ~ “A 1% 
ZS 250 153 Iso Feb. 19 165 Jan. 26 General Chem. Co. 16,516,100 Mar. 1, °1S §2 Q iw TO 70) = 
115% 118 100 103% Jan. 24 103% Jan. 24 General Chem. Co. pf. 15,207,100 Apr. 1, "IS 1% QQ 1 . 
S 444, 30% 3 Feb. 19 34 Jan. +4 General Cigar Co..... 18,104.00) Feb. 1, 18 1 Q { 1 147% a 
Wi, 104% NYG 644 Mar. 7 964% Mar. 7 General Cigar Co. pf. 5,000,000 Mar. 1, 17 1% Mil, 
159 171%, 118 ‘143144 Feb. 19 127% Jan. 7 General Electric ----110,097,.400 Jan. 15, °18 +4 Q 14% 137 137 1% 
120 146% T4l, 141% Keb. 9% 106% Jan. 15 General Motor Corp... HDS,S0O) Feb. 1, 18 3 Q. 11531 1] 11S 1 
SSI, 93 T2 SS Feb. 1 SOY, Mar. 28: Gen. Motor Corp. pf.. 19,676,800 Feb. 1, 1S 11 Q SO sO Ol, 1; 
‘71, 61% 32% 4 Feb. f 38 Jan. 2 Goodrich (B. F.) Co.. 60,000,000 Feb, 15, ‘18 1 Q 4 HH 14 3 
110 112 915% 1) Feb. 19 96 Jan. tO Goodrich(B.F.) Co.pf. 26,400,000 Apr. 1, "1S 1 Q oy 
: 92% 65 7912 Jan. 3 74 Jan. 25 Granby Consol....... 15,001. 900 Feb. 1, IS 1 Q 7 y v7 oe 
1d 118% 79% 92t, Feb. 14 86 Jan. 16 Great Northern pf....249,477.850 Feb. 1, "IS 1%, Q Ni ) ) 1 
32 38% = 22% 30% Feb. IN 25% Jan. 15 G. N. efs.for ore prop. 1,500,000 Mar. 15, ‘IS $1 ID 7 7 1 
a 17 3 45 Feb. 6 S8to Jan. 17 Greene-Cananea ..... 48.780.620 Feb, 25, °1S $2 Q ) a 
17% 9 9% Feb. 18 Ss Mar. 5 Gulf, Mobile & North. 4,268,300 0 ........ " 
40 28 2N'> Feb. 20 27% Mar. 12 Gulf, Mobile & N. pf. 4,476,700 “eee : ; 27 
12 71 37 77 9615 Jan. 3 S60 Jan. 15 Gulf States Steel..... 8,071,500 Apr. 1, ‘1S 2% Q SS NY xt + 
W5 S7 1T0 101M, 1020 Jan. 10 102) Jan. 10 Gulf States St. Ist pf. 1,995,900 Apr. 1, 'IS 1% la o- 
76 Td 7s 51% 44 Jan. 12 37 Mar. 30 HA®TMANN CORP. 12,000,000) Mar. 1, °IS 1% Q oS ‘ a7 * 
40 27h, 2%, Mar 4 34 Jan. 5 Haskell& Barker(sh) 206,190 Apr b, “as Tc =Q 3s 44 sl + J 
MG tT) 99% 99% *) Mar. S *9% Mar. 8 Havana El.Ry.L. & P. 15,000,000 Noy. 15. 17 3 SA Ww 
hy 126l, 131'5  8o So Jan. 6 SO | Mar. 11 Homestake Mining ... 25,116,000 Mar. 25. ‘IS ithe M SOK 
9% 99% 106%, NH 96% Feb. IS 92 Jan. 7 LLINOIS CENT... .109,296,0G0,> Mar. 1, "1S 1% Q +t) ’ M 1%, 
TAY, 42% Hil, OS isn. Feb. 194 425, Jan. 15 Inspir. Con. C.($20) 23 340) Jan. 2S, "1S $2 Q 13? Hj iG of 
21% 115% 17% a, 9% Jan. 3 6% Mar. 25 Int. Con. Corp..(sh.) D4 ( ‘ t ‘ 
ww =669 724 39% 47% Jan. 3 41 Feb. 25 Int. Con. Corp. pf 7 Apr 1. "IS }1 ‘ i j | 
29% 11 21% T% 15% Jan. 20 10.) Jan 8 internat. Agricultural. 5,383,500  ........ ‘ l l a 
aw 37 (Hil, 251, 9% Feb. 5 38 Jan. 5 Internat. Agricult. pf. 9,594,900 Jan. 15. ‘12 3h, ( i ( 1 
126% 108% 2 1008, 1) Feb. 2000 191% Jan. 2 Int. Harvester, N. J.. 40,000,000 > Jan. 15, °1S 14 Q Zo 
22 114 21 110 110% Feb. IS) 106% Jan. 7 Int. Harv., N. J., pf.. 29.997.500 Mar. 1, ‘1S 1% 1a 5 
m4 «GSK SS HA 72 Feb. 1 53 Mar. 28 Int. Harvester Corp.. 40,000,000 July 15, 14 li, iti f 3 ti 
114%, 104% 114 92 10214 Feb. 25 97 Jan. 3 Int. Harvest. Corp. pf. 29,992,500 Mar. 1, ‘1S 1% Q lan! 
17% 86382 36% 17% 31% Feb. 23 21 Jan. 15 Int. Mere. Marine.... 37,520,300. ........ iz 23334 347 \ 
1) S2% 106%, 625, 10214 Feb. 1S 85% Jan. 2 Int. Mere. Marine pf. 46,137,300 Feb. 1, °18 3 SA iM) "} Sul 1% 
MF, -BS% 473%, 24% 30% Jan. 3 27 Jan. 15 Int. Nickel ($25)..... 39,917,800 Mar. 1, '18 $1 Q 27% YN1 6 RY 4+ 
111%) 105 10S 92 0S Mar. 15 % Jan. 30 Int. Nickel pf........ 8,577,700 Feb. 1, "18 14 Q + a) Mh 1 
Til Ne 49, ISt, 344% Mar. SN 24% Jan. 15 Internat. Paper Co... 19,S6S,500 9 ........ Phe YN 5K } ‘ 2K \y 
1091, $21, 105 TH 9) Mar. 5 99 Mar. 5 Internat. Paper pf... 3,241,100 Jan. 15, "1S 1% Q 0) es 
77% 50% tid Jan. $3 5S Jan. 22 Int.Paper pf.,stamped 19,165,600 Jan. 15, 18 1% Q 61 1 
ra) 54% 563 Feb. 27 53% Mar. 26 International Salt.... 4.113.800 Apr. 1, 1S ‘I% Q 53 ih 2 Dh =% 
(0 Feb, 27 60 Feb. 27 Isl. Creek Coal. (certs. ) 75.336 Apr. 1,°IS $2.50 Q oD : 
iy 2 Lr hA ; q Jan 7 2% Jan. 5 lowa Central ........ 1.431.900 j ae 
{M5 G7 7s 31 4) Feb. 15 aa) Mar. 28 JEWE! re oN | | 7 ) 4, 
113 104 112 oO 974, Jan. 30 92 Mar. 12 Jewel. Tea pf..... 3.709,000 Apr. 1, °1S 1% Q v2 
$2, 2514 3% 185g Jan 2 15% Mar. 26 KA: CITY SOUTH. 30,000,000 ........ - 15 1G 1G 
64% 505, 8% 40 oO 6. 1 a eee CF Kan. City So. pf.. 21,000,000) Jan. 15, "18 1 Q 119% 41) { 1193, 1% 
115 SO% 155 % 104 Feb. 2 9 Jan. 2 Kayser (Julius) & Co. 6,570,000 Apr. 1. ‘IS » QO 104 
Sd AG 44% 36% $7, Jan. 11 f2 Mar. 25 Kelly-Spr. Tire ($25). 4,906,000 Feb. 1, 18 $1 Q {2 { f {:? 1 
101 934 HS TH T6% Feb. 20 T65%% Feb. 20 Kelly-Spring. Tire pf. 3,509,300 Apr 1 ‘IS 11 ) ib 
30 21 30° Mar. 13 28 Jan. 2 Keisey Wheel ....... | rare oe ; Ht) 
- S1 ri 0) Mar. 13 Sl Jan. 5 Kelsey Wheel pf..... 2.010.100 Feb. 1, 18 1% Q tM) , 
64% 40 SOK 826 3444 Feb. 19 29 Mar. 25 Kennecott Cop...(sh.) 2.786.872 Mar. 30.°1IS  +$1 Q 2h 4) } 0% + & 
6 3 a) 41, 414 Jan. 24 444 Jan. 24 Keokuk & Des Moines 2,600,400 9 ........ a , $1 
139 121% 124 + a 4 Feb. -2 94 Feb. 2 Kings Co. E. L. & P. 17,160,300 Mar. 1, °1S F4 8) ee 5 451 Wu 
A 3 > = =Mar. 6 50 Jan. 31 Kress (S. H.) Co.... 11,89%5.000 ........ iF 5 
107% 98 100° Jan. 26 100° Jan. 25 Kress (S. H.) Co. pf.. 3,828,500 Apr. 1, ‘1S 1% Q 100) 
107 4 103% 68 S15g Mar. S 73% Jan. 12 LACE. STEEL CO.. 35,097,500 Dec. 31, 17 : 23) rm) T2% 745 733% Tt { % 
1185, 100 103% S80 't) Mar. S 85 Jan. 3 Laclede Gas Co... 10,700,000 Mar. 15, 18 1%, = Q <7 . 
30 10 254 Sig 10% Feb. 19 9 Jan. 14 Lake Erie & Western oR re $a ; A 
Mme 82 53% - 17% 21 Feb. 25 21 Feb. 25 Lake Erie & West. pf. 11,840,000 Jan. 15. ‘08 1 a} 
56% 2% 30 10% 16 =Feb. 19 12% Mar. 14 Lee Rub. & Tire.(sh.) 100,000 Dec. 1, 7°16 He .. 133 : 
87% TA 79% F0% 62% Mar. 11 55> 06 Jan. 15 ~Lehigh Valley ($50).. 60,501,700 aoe... .1,.°tR $1.25 Q MG os | Mh + 1% 
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7.000 
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New York Stock 





Yearly Price Rarxes— —_——————, 
1916. 1917. to Date. 
High. Low. High. Low. Low. Date. 
305 240 281 151 165 Jan. 22 
126% 118 125% 97% 101% Jan. 16 
34 14 27% 12 17% Jan. 8 
91% 7S 93 80% $214 Jan. 3 
6b 45 62 5S 53 6Feb. 15 
239% 179% 232 145% 160 =Jan. 3 
122% 115% 120% 100 9 Jan. 15 
1”) 121% 133% 105 110 Jan. 2 
91 78 89% TU 74 Mar. 18 
68% 64% 67% 57% 57 Jan. 4 
132 128 129%, 92% 94 = Mar. 26 
77 55 Sl 60 7 Jan. 23 
99 44 oly 19 3% Jan. 15 
93 65 74% 49 53%, Mar. 30 
60% 32 40 13 19% Jan. 15 

72% 50% 66% 43% 47 Jan. 
109 102% 107% oS 0S% Jan. 2 
129% SS% 106% 67 7 Jan. 5 
105% 89% 91% M% ST Jan, 16 
419% 33 434%, 25 29% Jan. 2 
4135 *10500(*1200——*80 14 *80% Feb. 14 
<4 ae 67% 39% 4 438% Mar. 25 
36 26 32% 6% 3 8% Feb. 2 
130-116 119 475% 13 «80% Jan. 15 
137 128% 127°«#114 12 109) Mar. 12 
13% 3% #211 3% 2 4% Jan. 5 
14% W 2% #7 7 6% Jan. 29 
38% 22% 4 19% 2 20 Jan. 15 
64% 47% 61 37% 5 41 Jan. 15 
114% 68% 109% 58% 4 66 Mar. 20 
117% 109 117% 954, 3 % Mar. 19 
83% «80% TT 75% 2 *75 Mar. 2 
~ Le 35% 25% 26% Jan. 2 
131% 118 122%, 79% 9% Jan. 18 
129% 124 127 104 108% Jan. 2 
84% 71 81 56 72 «=Feb. 19 
113 106 11244 100% 10 8 8=Jan. 10 
£ ‘a 39 13% 144, Mar. 26 
46%~«O21 46% 24 37% Jan. 7 
100%, 9% 99% 9014 % Jan. 2 
74% 57 63% 37% 43%, Jan. 7 
117% 111% #£4«&32104 99 99% Mar. 2 
9% 5 8% 4% 6% Jan. 18 
34% 15 26% 16 17% Mar. 25 
2% 21 36% 15% 1S)= Jan. 23 
186 118 156 9s 117% Jan. 12 
114% 100% 103% 62% 67% Jan. 15 
45% 33 38% 10 14 Jan. 30 
24% 9% 2t 12% IS, Jan. 9 
0% «86025 40 34 5 42: Jan. 2 
77% 49% 52% 21% 2 27%, Jan. 24 
34% 26 29% «17 3 18% Jan. 22 
31% 20 28% 20 5 20 Feb. 5 
147% 114 1385 925 2 i Jena. 2 
894 S4% S9% 71 $ 78 Mar-14 
75% Gb% 72% 39 43 Jan, 2 
118% 108 110% 75 : 81% Jan 24 
156 105 125 59 2 i Mar. 23 
12.4% 75 143% 31% 1s 35% Mar. 25 
rae - 54 42% ps 41% Mar. 2 
11% 5% ™, 3% 3 4% Jan. 22 
m 8 106 51% 5 55% Jan. 2 
6 53 pe Ss 8 45% Feb. § 
31 11% soOu% 18 1 23ly Jan. 16 
440 82%—~C—«CHAMGYSC*é«*CYz’T? “1 IN% Feb. 2 
101% 96% 98% «ST 7 6G CJan. 5 
60 aa 57% 40% 3 44 Mar. 2 
118 100% 106% 35 3933 Jan. 2 
17% S 12 4% 445 Mar. 7 
"9814 36% 36% 12 11% Mar. 25 
72%, 72 73% 45 ib CFeb. 13 
ia 57 37 31 Feb. 21 
Ha) 435%, 35 20 29% Jan. 1S 
; ia 99 91% 9S Jan. 29 
4s 3S 42 241, 3 23 Mar. 25 
41% 25 1 34 Jan. 1 
984, 88 2 8) Jan. 
54% 3ST% 4 )=— Jan. 1 
* aa 9 74 79% Jan. 2 
mo 1G 160% 4 . 16 *128 Mar. 16 
1M) OB 102 ST 90% Jan. 18 
re 35% 18% 225%, Jan. 2 
68 535, tél Jan. 10 
ne ae 26% 17 18% Jan. 2 
884 42% 83% 49 5S% Mar. 25 
10S 98% 107 ow % Jan. 2 
(R27 115 131 97 Wit, Jan. 2 
177 159% «6916714 1064 100% Jan. 7 
61% 34 58 36% 45% Jan. 7 
13% Ny w1 R8l, % Jan 2 
37 20 32% 1914 22% Jan. 15 
115% T5% 104% 60% 70% Jan. 15 
46 411% 45 34 35006 Jan. 12 
52 41% 45% 33% 3500 Mar. 30 
93 42 "4% «2869 725% Jan. 15 
117 101 105% 89 92% Jan. 2 
73% «59 70% Mar. 23 
26% 12 9% Mar. 27 
<a 42 24 22 Mar. 27 
2, 16 32 032 1% Mar. 12 
537 87% C«SNS( (tC 34% Feb. 13 
119% 45% 108 53 53 Jan. 3 
S7% 3% 68 41% 6% Jan. 2 
194 14 18 7™% 7% Jan. 2 
42% 34% 39% 16% 16% Jan. 18 
233 6 1G8% 238% 123% 139% Jan. 5 
127% 125 127% 115 11 *117 Jan. 10 
40% = =22 29% 15 155% Jan. 15 
‘ nd 59% «hy 27° Mar. 30 
3% 37 74% Bh 39° Jan. 24 
W3% 91% 9 9% 81 Feb. 28 
240 146 209 135 158 Jan. 10 
120 106 114% 100 102) Jan. 2 
104% 94% 98% 75% SO, Jan. 24 
364% 18 33% 21% 21% Mar. 25 
73% 56 70% 51% 57 Jan. 16 
107% = =&6 100% T7% Si Jan. 9 
94 R45 9% FS 79 Jan. 25 


i \ ] 


4 é 








—tLast Dividend—, 


Amount 
STOCKS. Capital Date Per Pe- 
Stock Listed. Paid Cent riod. 
Liggett & Myers..... 21,496,400 Mar. 1, "1S §35 Q 
Liggett & Myers pf.. 22,512,220 Apr. 1, ‘18 1% Q 
Loose- Wiles Biscuit... 5,AH7,500  ........ ‘i < 
Loose- Wiles Bis.Ist pf 4.856.900 Apr. 1, "IS 1% Q 
Loose- Wiles Bis.2d pf 2,000,000 Feb. 1, ‘15 Hy 
Lorillard (P.) Co..... 15,155,600 Apr. 1, "IS 3 Q 
Lorillard (P.) Co. pf.. 11,277,400 Apr. 1, ‘1S 1% @Q 
Louisville & Nashville 72,000,000 Feb. 11. ‘1S 3 SA 
pgAcear COMP’S.. 41,380,400 Apr. 1, "1S % «Q 
Mackay Comp. pf. 50,000,000 Apr. . "is 1 Q 


1 
Manhattan Elev. gtd. 57,700,700 Apr. 1 
Manhattan Shirt Co.. 5,000,000 Mar. 1 

Maxwell Motors ..... 6,334,600 July 2, ‘17 2% 
Maxwell Motors Ist pf. 8,047,000 Apr. 1 
) 


Maxwell Motors 2d pf. 5,223,600 July 17 1% 

May Depart. Stores.. 15,000,000 Mar. 1, ‘1S 1% Q 
May Depart.Stores pf. 7,012,500 Apr. 1, "IS 1% Q 
Mexican Petroleum... 36,135,200 Jan. 10, '18 1% Q 


Mexican Petroleum pf. 10,795,200 Apr. 1, ’IS 2 
3,735,570 Feb. 15,'1S $1.50 Q 


Miami Copper ($5)... 

Michigan Central .... 18,738,000 Jan. 29, "18 2 SA 

Midvale St. & O.($50).100,000,000 Feb. 1,°18 $1.50 Q 

Minn. & St. L. new.. 24,507,100 —........... as ea 

Minn.,St. P. & S.S.M. 25,206,800 Oct. 15, '17 3% SA 
St. P.& S.S.M.pf. 12,603,400 Oct. 15, 17 3% SA 

Mo., Kan. & Texas... 63,300,300 = ......... ea 

Mo., Kan. & Tex. pf.. 13,000,000 Noy. 10, '13 2 

Missouri Pac. tr. cfs.. 77,628,300 = ........ a 

Mo. Pac. pf., tr. cfs... 45,451,000 = ........ . 

Montana Power ..... 29,633,000 Apr. 1, "IS 1% Q 

Montana Power pf.... 9,700,000 Apr. 1, ‘1S 1% Q 

Morris Essex ($50).. 15,000,000 Jan. 2, IS #2.12% SA 




















N ACME CO. ($50). 16,680,200 Mar. 1,"IS  75e Q 
* 


Nat. Biscuit Co.. 29,236,000 Jan. 15, 18 1% Q 
Nat. Biscuit Co. pf... 24,804,500 Feb. 28, ’1S 1% Q 
Nat. Cloak & Suit.... 12,000,000 Jan. 15, ‘18 1% Q 
Nat. Cloak & Suit pf. 4,700,000 Mar. 1, "1S 1% Q 


Nat.Con. & Cable(sh.) 250,000 Oct. 15, 17 $1 
Nat. Enam. & St. Co. 15,591,600 Mar. 20), "18 d% Q 


Nat. En. & St. Co. pf. 8,546,600) Mar. 30, "1S 1% Q 
National Lead Co.... 20,750,000 Mar. 30, "1S 1% Q 
National Lead Co. pf. 24,463,800 Mar. 15, ’1S 1% Q 
Nat. R. of Mex. 2d pf.124,626,500 —.......... ‘a as 
Nevada Con. Cop.($5) 9,997,285 Mar. 30, "18 $1 Q 
New Or., Tex. & Mex. 12,235,900 ......... i 

New Yogk Air Brake. 10,000,000 Mar. 22, ‘1S 5 Q 
N. Y. C. & Hud. Riv.t247,896,200 Feb. 1, "18 1% Q 
N. Y.. Chi. & St. L... 14,000,000 Mar. 1, '13 4 

New York Dock...... _. rar , 


New York Dock pf... 10,000,000 Feb. 15. '18 . SA 


N. Y., N. H. & Hart. .157,117,900 Sep. 30, '13 1% 

N. Y., Ont. & West... 58,113,900 Jan. 14, "18 Z 
Norfolk Southern .... 16,000,000 Jan. 1, ‘14 7. ve 
Norfolk & Western. .120,448,000 Dec. 19, '17 1% Q 
Norfolk & West. pf.. 25,000,000 Feb. 19, °1S 1 Q 
North American ..... 29,779,700 Apr. 1, "1S 1% Q 
Northern Pacific . .247,998,400 Feb. 1, 18 1% Q 
Nova Scotia St.& Coal. 12,554,000 Jan. 15, "1S 2% SA 


HI© CIT.GAS ($25) 36,723,325 Mar. 1,°1S §$1.25 Q 
Ohio FuelSup. ($25) 19,813,000 Jan. 15,’18 62%c Q 
Ontario Silver Mining 15,000,000 Dec. 30, ‘02 30c 


Owens Bottle M. ($25) 10,500,000 Apr. 1."IS #$1.25 @Q 





ACIFIC COAST.... 7,000,000 Feb. 1, ‘18 1 Q 
Pacific Mail ($5).. 1,150.000 Dee. 26,°17 $3 
Pac. Telephone & Tel. 18,000,000 3 ........ ‘i as 
Pan-Am. P. & Tr. pf. 10,500,000 Apr. 1, ‘1S 1% Q 
Penn. R. R. ($50)...499.265,700 Feb. 28, ‘18 T5e Q 
People’s Gas, Chicago 38,495,500) Aug. 25, ‘17 1 
Peoria & Eastern..... c ea 
Pere Marquette ....2 16,341.20 —-..5.5%: sé - 
Pere Marquette pr. pf. 11,169,800 Feb. 1, ‘18 1% @Q 
Pere Marquette pf... 1,027,700 ........ z om 
Pettibone- Mulliken Ce 8 aaa ia 
Pettibone-Mul. Ist pf. 1,000,000 Apr. 1, "18 1% Q 


Philadelpnia Co. ($50) 42,943,000) Jan. 31, 
Pierce-Arrow M.(sh.) 250,000 Feb. 1, °18 $1.25 Q 
Pierce-Arrow Mot. pf. 8,157,000 Apr. 1 
Pitts. Coal of Pa..... 29,619,800 


Pitts. Coal of Pa. pf.. 34,058,500 Jan. 25, 18 1% Q 
Pitts.. Ft. W. & Chi.. 19,714,285 Apr. 2, "1S 1% Q 
Pittsburgh Steel pf... 10,500,000 Mar. 1, ‘18 1% Q 
Pitts. &@ Weet Va...« Fee tcctscce mie a 
Pitts. & West Va. pf. 8,762,100 Mar. 1, "18 1% Q 
Pond Cr. C.t.cfs.($10) 1,225,680 “Apr. 1, 1S He Q 
Pressed Steel Car Co. 12,500,000 Mar. 6, °1S 1% Q 
Pressed St. Car Co.pf. 12,500,000 [eb. 26, °1 1% 
Pub. Serv. Corp., N.J. 29,999,600 Mar. 30, °1S 2 Q 
Pwulmem Cb...ccccces 120,000,000 Feb. 15, "18 2 Q 
R2!-- ST. SP. CO.. 13,500,000 Dee. 29, °17 1% Q 


Rail. St. Sp.Co. pf. 13,500,000 Dec. 20, 17 1% Q 
Ray Con. Cop. ($10). 15,771,790 Mar. 20, "18 $1 Q 
Reading ($50) ...... 70,000,000 Feb. 14, "18 $1 Q 
Reading Ist pf. ($50) 28,000,000. Mar. 14, "18 0c Q 
Reading 2d pf. ($50) 42,000,000 Jan. 10, 18 Me Q 


Repub. Iron & St. Co. 27,352,000 Feb. 1, ‘18 1% Q 
Rep. Iron & St. Co.pf. 25,000,000 Apr. 1, "1S 1 Q 
R. Dutch Co., t.co.cs.  .......- Feb. 28, "1S$2.17477 





S°. L.-SAN FRAN.. 46,432,000 


St: ii-ten B. ot. TOO. ~...:..: 
St. L. Southwestern. 16,356,200 ........ es 
St. L. Southw. pf... 19,893,700 Apr. 15, ‘14 . eee 
Savage Arms ........ 6,859,300 Dec. 15, '17 1% Q 
Saxon Motor ........ 6,000,000) Apr. 19, 17 1% Q 
Seaboard Air Line... 19,449,000 | ........ acl 
Seaboard Air Line pf. 11,333,400 Aue. 15, '14 1 
Sears, Roebuck & Co. 60,000,000 Feb. 15, '18 2 


Sears, Roe. & Co. pf. 8,000,000 Apr. 1. "1S 1% Q 

Shat. Ariz. Cop. ($10) 3,500,000 Jan. 19, ‘18 He Q 

Sinclair Oil & R.fsh.) 1,000,000 Feb. 28, "1S $1.25 Q 

Sloss-Shef. St. & Tron 10,000,000 Feb. 1 

Sloss-Shef. S. & 1. pf.. 6,700,000 Apr. 1 

South Porto Rico Sug. 4,500,000 Apr. 1. "1S 5 Q 

South Porto RicoS.pf. 3,981,500 Apr. 1 : Q 
1 


Southern Pacific ....272.823.400 Apr. 1, ‘IS 1% Q 
Southern Railway nn <) éaeanas< dos 
Southern Railway pf. 57,477,100 Nov. 20, '17 2% 


Standard Milling 4.859.300 Feb. 28.18 #2 @ 


Standard Milling pf.. 6.488.000 Feb. 28, “IS 1% Q 


First. 
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Exchange Transactions— Continued 


—Last Week's Transactions 














High. Last. Change. Sales. 
No 1X0 —11% 100 
104% 103% — % 521 
19 19 — % 200 
ee: 2h abenes 
an 57 we. - apace 
200 200 +4 100 
"105 104 — & 400 
114% 113% + *% 500 
fic a Bama ects Ss PE 
61% Git. J 100 
04% ‘4 1 300 
o* in Ss .* .@e6reges 
27% 26% -—- % 1,800 
a6 53 —2 1,800 
21% 21 — 1% 200 
4S _—s- 100 
o. 103 2 eevee 
uBy, 924% + 1% 40,400 
v1 91 5a 100 
31 31 + & 2,000 
Ez *SOLL Ps OF 
45 5 + & 4,600 
8% 8% — %& 100 
ee 0 + . -Seends 
as 109 
1% 4% —. & 200 
S% 8% : 300 
21% 21% — % 4,700 
51% 51% — 1% 1,700 
66 gS 4 acteas 
alee ere cee 
; Mo. (<6 " apetee 
- Ne Ne x % 20 
Oe? ee. © © ebands 
eet ati thea 
TS 
as ey 
145. 14% - % HOO 
48 47 — &% 4,800 
6 6 wr 75 
Mi H4% — 3% 1,200 
101 101 + 1% 100 
me (44 oA 8 Recedes 
1% 18% + % 4,300 
1s 1S 1 un) 
125 125 + 1 300 
iLL 13, + 1% 5,500 
15 16 370 
as eS eet 
sy 47 oper ne 
3OYwy 29 + 1% 6,100 
20 20 “5 100 
20 20 a 100 
104% 4% + 2% 1,700 
isa 7S a Poe 
aa 44 eee 
S5% Sig + 1% 1,200 
a . ae ae 
3S iS +} 12,800 
41% 4142 1 100 
ron i% + % 4,000 
57 56% — 3% 00 
Me Gt a dot 
° Ee re 
20% 01% 100 
91 89 — 1% S00 
44% 44% + 5,400 
is a + % #°&#«x600 
11h, 1143 by 100 
6 , Casas 
35 
35 
ea 99 ett e 
24 24 % 400 
37y 37 = SOO 
a. ee” es oe  celeon 
53% eS + & > 000 
R014 SO%™ + & 500 
Se $138 daree 
an 91 e hake 
27% 263, % 6,000 
6 66 1% 100 
‘a ism Secu: 
60 60 ‘ 700 
5% H% ly 100 
104%, W444, -— & 200 
113% 1134 4+ 1% 1,000 
51% 51% +1% 1,500 
5% 964 ve 100 
23% 23 LL & 4,030 
82 S14% + 2% 114,400 
37 37 1 100 
3 35 — 3% 20 
TS% 78% + %&% 15,300 
T% 97 — &% 50v 
7G 75% +5 3,100 
10 % — % 1,500 
px 4 22 3% 100 
19% 
‘i See oe 
Gs G6 +3 800 
7% i% — % 100) 
7% i% . 200 
18 is + & TOO 
142 142 1 ELD 
. SEY See eo 
17 5; peers 2 
0% 28 14 29,000 
1 0 600 
a 81 on 
160 160 10 100 
= 2a ere 
“4 “3% + %& 2,200 
= 2% 8.200 
(O14 60% +1 1,200 
wr 92 200 
"79 
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New York, Monday, April 1, 1918 ‘THE ANNA ALIST : Malte... 
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: New York Stock Exchange Transactions— Continued 
o_o Yearly Price Ranges—————- . Amount -——Last Dividend-—— a Last Wee Transactions——-——— 
1916. 1917. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High Date. Low. Date. Stock Listed. Paid. Cent. riod. First Hig I Last. Change. Sales. 
167. 100% «110% 338% «= s56% Feb. 19 38% Mar. 28 Studebaker Co........ 30,000,000 Mar. 1, "18 1 Q 4 1% 3S 114s 3% 92,000 
114 108% «108% = 85 % Feb. 6 90 Mar. 27 Studebaker Co. pf.... 19,965.000 Mar. 1, '18 1% Q W oO Ww 4 ' 1 
79% 418% 53% 35% 47% Feb. 9 38% Jan. 2 Stutz Motor..... (sh.) 75,000 Apr. 1,°1IS $1.25 Q : : 44; 
a ey 51%, «430% 4) Jan. 3 34% Mar. 25 Superior Steel. 5,954,500 Feb. 1, "18 1% @Q a) an) }1 3444 1% 5) 
- 102% % 9 Feb. 16 95 Feb. 16 Superior Steel 1st we. 2 221, 700 Feb. 15, °1S 2 Q = ss yh) eerie 
19% 15% 19% 11 17% Jan. 30 12% Jan. 2 PENN. A WS ocacekan  abnaeons ie ee. >, 17% 1544 17% 1% 8,750 
241% 177% #£%(%2458 144% 160% Feb. 2 136% Jan. 7 Weees Ce. 26 ccss 66,672,300 Mar. 30, "1S 2% Q 10 1451 140) 142% % 10,100 
21% 6% 19% 115% 19% Feb. 20 16 Jan. 8 Texas Pacific ....... 38,760,000 «6... ase aa _ e 1S os 
68% 48% 48% 14 21% Jan. 3 17% Jan. 9 Third Avenue ...... 16,590,000 Oct. 1, 16 1 wi the 
we - 206% 165 199 Mar.-13 17S Jan. 18 Tide Water Oil....... 31,900,000 Mar. 30. "1S 5 Q ° . 1H) . Aer 
-60% 45% 80% . 42% 56% Feb. 21 48% Mar. 25 Tobacco Products .... 16,000,000 Feb. 15, ‘18 1% .. INI, DO% 4s 0G + 1% 12,100 
109% 99 105 S86 93 Feb. 2% 87% Mar.19 Tobacco Products pf. 7,948,500 Apr. 1, ‘IS 1% Q +e 87% ° 
12 5 10% 4 5% Jan. 24 5% Jan. 24 T., S. L. & W.c.ofd. 8,250,900 ........ Pr es . dhe 
19% 8 15 8 12% Jan. 24 8% Mar. 15 T., S.L.& W.pf.c.of d. 8,694,500 ....... an ie ‘a S%& , oceree 
ms 2 48%, 37 40% Feb. 16 39% Jan. 29 Transue & W. st.(sh.) 100,000 Jan. 10,°18 $1.25 Q 40% 101, 4) 0% + % 100 
99 94 95 62 54 Jan. 3 52 Mar. 246 Twin City Rap. Tran. 22,000,000 Apr. 1, °IS 1 Q 52 52 n 2 I 100 
110 S6 109% «83 104% Mar. 2 106% Feb. 7 UNve SR. TYPEW'R. “8,600,000 Apr 1, IS 1% Q 1S 0 te Rm 
120) «110 1200 «112%, 3112) Feb. S 112 Feb. 8 Underw. Type. pf. 3,900,000) Jan. 1, "1S 1% Q He 
129 87% 112 59% 70 Feb. 28) 65 Jan. 24 Union Bag & Paper.. 9,775,300 Mar. 15,°1IS  §l% Q 6S GS ti Gs - 100 
153% 129% 149% 101% 123% Feb. 28 109% Jan. 15 Union Pacific .......222,291,G00 Apr. 1, "IS 2% Q 116 120% = IN 1-0 + 1% 21a 
34% 80 854% 69% 744% Mar. 11 69 _ Jap. 3 Union Pacific _pf salsa Apr. 1, ‘1S 2 SA. 72 ea fe 
49% 34% 40 Mar. 14 37. Jan. 2 Unit. Al. S. t. cs.(sh.) 500,000 Jan. 21, ‘18 $1 Q jh 38% ih 38% It 400) 
105%, 90 127% S1% 99 Jan. 23 S3% Mar. 2S United Cigar Stores.. 18,104,000 Feb. 15, "18 2 Q 84% ~~ NSE, SBS Mig + % 10,500 
120 115 12, 1014 Jan. 5 101% Jan. 5 United Cig. Stores pf. 4,526,660 Dec. 15, 17 1% Q 2° 101% tt seee 
80 72 80 64 70% Feb. 14 691, Jan. 7 United Drug ........ 19,989,000 Apr. 1, °1S 1% Q . Gs 
53% 5212 o4 48 30 Mar. 9 46 Jan. 24 Un. Drug Ist pf.($50) oe Feb. 1, "1S . eo 50) 
91 91 74 SO. Jan. 2 TS Feb. 15 United Drug 2d pf... 9,104,500 Mar. «, ‘IS 1% YQ 78 
: 96 94 %%% Mar. 7 % Mar. 6 United Dyewood pf.. » SAD, a neon Apr. 1, 1S 1% Q HON, ess 
39% “36y ~ 1543_ 105 33. Feb. 1S 116% Jan. 16 United Fruit Co..... . 15, 18 2 Q 11% 1255 11%) 125 + 3 360 
Eth 7% 11% 414 65 Jan. 3 4% Jan. 15 United Rys. Inv. Co. 20,400,000 2.0... PF 5% 5% 53 5% + % 100 
39% «(17 23%, 11% 14% Jan. 3 10% Mar. 27° Un. Rys. Inv. Co. pf. 15,000,000 Jan. 10, "07 I , 11 1-1 1o 10% 1% 400) 
281% 1512 24% 1 15% Feb. 1S 11% Jan. 9 U.S.C.I.Pipe & Fy.Co. 12,106,300 Dec. 1, ‘07 1 by ; Lil, : Saas 
67% _AS% 63 42 17% Feb. 1 1 Mar. 26 U.S.C.1.Pipe & Fy.pf. 12,106,300) Mar. 15, "18 1% Q 41 12 4] ‘2 3 600) 
99% 2% 21% ~ «16 161%, Mar.16 16 Mar. 7 U.S. Express........ 10,44),000° Nov. 29,16 $8 Sp... 16% . seteee 
170% 94% 171% 98% 130% Feb. 19 114 Jan. 5 WU. S. Indus. Alcohol. 12,000,000 Mar. 15, "18 4 Q 11 124,11 27% + 1% 30,000 
114 9915, 106 SS 99 Mar. 21 % Jan. 10 U.S. Indus. Alco. pf. 6,000,000 Jan. 15, ‘1S 1% Q ww, WS 1S MS! 1) 1tM) 
49 22 22%, 10 li% Jan. 24 S Mar. 6 U.S. Realty & Imp.. 16,162,500 Feb. 1, ‘15 1 3 Ss ao” ee 
70% 47% OT 45 59% Feb. 19 51 Jan. 15 U.S. Rubber Co..... 36,000,000 July 31, ‘15 1h, 4 a) 4 3) ; 1300 
t15% 106% = =114% = 91 103% Mar.26 % Jan. 16 U.S. Rub. Co. Ist pf. 61,725,800 Jan. 31, ‘18 2 Q 103 10314 10 lw — % uw 
81% 57 67% =—-40 94 Feb. 19 42 Mar. 23 U.S. Sm.,f. & M.cRO) 17,555,750 Jan. 15,°1S $1.25 Q 4 $3! 42 #5. + 1% 400) 
53% 50 52% = 433% $5% Feb. 1 43 Jan. 29 U.S.S..R.& M.pf.($50) 24,317,500 Jan. 15,18 S87%e @ 45% 15%, 153, ny + 1% 200 
129% 8= 7, 13H TYG aN Feb. 1 S6LL Mar. 25 U. S. Steel Corp.....508,495,200 Mar. et Is 4% Q s6% 9014 NG SO% + 1% 410,800 
123 115 121% 102% 112% Jan. 31) 10S) Mar. 25 U.S. Steel Corp. pf. .360,514,100 Feb. 27, °1S 1%, » 10S 1095, 10s 109% +1 1,100 
130 74), 118%, TOY sm Feb. 19 76% Mar. 25 Utah Copper ($10)... 16,244,900 Mar. =. IS $2.50 Q THY TS% 76 7s + 1 5,450 
27% =616% 24% 9% 15% Feb. 1S .11%% Jan. 2 Utah Securities Corp.. 15,707,500 9 ........ os - 1 13 I 13 % 300 
51 36 46 26 3 Feb. 19 33% Jan. 2 A.-CAR. CHEM... 27,984,400 Feb. 1, °18 we 6G B81 t1% SS 11%+ 2% O00 
114% 108 112% 9% 1053 Feb. 130 YS Jan. 16 Va.-Car. Chem. pf. 20,012,200) Jan. 15, "1S 2 Q Wh 105 103 103 ; 5 
72%, 4i 77 46 70% Mar.22 ) Jan. 5 Va. Iron, C. & Coke.. 9,073,000 ........ , . 664° 6% ti (65 2 “MD 
1014 7 104. 6 S% Mar. 22 SY Mar. 22 Vulcan Detinning ... 2,000,000) ........ , S14 Ba 
24% 2% 24% 20 251% Mar. 13 25 Mar. 11 Vulcan Detinning pf. 1,500,000) Nov. 30, ‘13 20 25% | Loe 
17 13% 15% 7 9% Jan. 2 7% Jan. 16 W: ABASH a dia ct He ;, 551, DO) ee ie - S Ss 7% 7% - yy TOO 
M% 41% 5S 56% 44% Jan. 2 39% Jan. 15 Wabash pf. A... 46,200,000) Jan. 31, '18 1 Q 11% $1! 4) 03, — %& 2,700 
32% 25 30% 18 231, Mar. S 20% Jan. 15 Wabash pf. B....... | ee i ics 2 22 J 22 vA 10) 
1445, 123% £144 70% 83% Jan. 15 7> Jan. 9 Wells Fargo Express. 23,967,300 Jan. 21, ‘IS 1% Q 7s 7s is 78 —2 100 
3442 24% 23 12 17% Feb. 15 13. Jan. 15 Western Maryland... 45,425,300  ........ i és 14 14% 14 144%4,-—- %& Dow 
48 35% 31% Feb. 15 20 Jan. 29 West. Maryland 2d pf. 9,350,700 alles cars on 350 ee eee 
18% 10% lilo Feb. 15 13° Jan. 2 Western Pacific Ry.. 43,728,800 ........ in - i 14 : meee ed 
wid ~~ 52 35% 58 Feb. 6 46 Jan. 3 Western Pac. Ry. pf. 25.064.200) Feb. 20, °1S 1% Q at D1 1 51 li, HED 
10542 «=S7 99% T6 93 Mar. 14 85% Jan. 2 Western Union Tel... 99,817,100) Jan. 15, 18 42%, Q WI% 2 {HI%, 92 1 S00 
71% 51% 56 3334 43%), Feb. 19 38% Jan. 17 Westing. E. & M.($50) 70,815 950) Jan. 31,°18 STloc Q 1) 41034 44) “i, + \& 3,500 
79 TO% 70% 5214 64% Feb. 20 59 Jan. 11 W.E.& M.1st pf.c850) 3.998.700) Jan. 15. "1S ST¥u%c = Q 6337, 657% 637% 63% t pty) 
27% = 21 22% 7% 10% Feb. 27 Sy Jan. 1} Wheel. & Lake Erie... 33.1170 3 ........ ae - iF) 
5S% 46 WO, 165, 22% Feb. 18 20 Fe. 1 Whee. @ 1. B. pf... MISCO accesses. - ‘ 21 inne 
59%) = 45 2% 13% 4514 Feb. 20 36%, Jan. 2 White Motor ($90)... 16,000,000 Mar. 30, "1S $1 ) 42 $2, f $21, rae 1) 
81% «34 3St2 «15 2 Jen. 3 15t. Jan. 15 Willys-Overland ($25) 11,606,500 Feb. 1, ‘18 2c Q 17% 17% 17 17% + % 13,400 
117 94 100 69 SZ, Mar.19 75 Jan. 38 Willys-Overland pf... 14,529.40 Apr. 1, "IS 1% S01 S01 O% SOlo + 1 100 
S444 42 54Y Jan. 19 45% Jan. 2 Wilson & Co......... pe 5 : D1, 5G 0% MG + sty 2.000 
én ay 107 95 983% Mar. 22 8% Mar. 22 Wilson & Co. pf...... 10,673,400 Apr. 1, ‘1S 1% Q HN3q 
561g 3S 544, 35 3) Jan. 3 76%, Feb. S Wisconsin Central ... 16,147,900 oer wire a ov Mblg as paediaces 
114% 118 51 9N% 120% Jan. 3% 110 Mar. 25 Woolworth (F.W.) Co. 50,000,000) Mar. 1, 1S 2 Q 110 it 110 110 On 
36% 2d 37%, 2s 43° Mar. % 34 Jan. 4 Worthington Pump... 9,852,500 Rist sine in -« 8 111 110 111 : 500 
100 95 7 SS SSI, Feb. 26 853%, Feb. 5 Worth. Pump pf. A.. 4,409,450) Apr. 1, IS 1% Q SN ea 
661, 52% 63 50 6314 Mar. 14 59 Jan. 1S Worth. Pump pf. B.. 7,759,100 Apr. 1. ‘1S 1% Q ; 6314 
NOTE—Highest and lowest prices of the year are based usually on sales of 1(4) shares. Where prices are used for less than that it they are marked with an 
asterisk (*). 
tIncluding the amount of New York Central Railroad stock listed. {Paid in scrip. 
+ Indicates rates of dividends which | Amount. Kind. , Car., Clinch. & Ohio. 22% Aug., ‘17 Mobile & Birm. pf .. SIM Nov., "16 
ame mnanes  | Seek iee i S| eee S foe | ee ee ee 
aa fs 3 = ce lial BS Csas........ 8 t S *k ' “ago d a 22 Aug., 17 | yntg Ward pf. Apr., i 
_§ Sutinaten eaten of dividents which | (fid Pob. 11, 1008.) Chi, & E. ill, tr. certs. 4% Oct.. "17 Monong. Val. Trac. ($25) 16% Oct.. ‘17 
include extra or special dividends paid | Owens Bottle Mach. Co.50c. Extra Chi. & E. Ul. pf... , 7% Apr., ‘17 Nast Chat. & St. L... 121 Dec., ‘17 
on separate dates from the regular pay- | (Payable in 2d Liberty ; Chi., St. P., M. & O. pf.. Lo Apr., ’17 Nat. R f Mex. Ist pf 15 Mar., "17 
ms a3 J wae { Loan 4s.) ' Cleve. & Pitts, ($50).... 80K Apr 17 N. Y¥., Chi. & St.L.1s -_ N 6 
pera and not included in the latter as | Pacific Mail............$2.50 Extra { Do special nce tary aL a i) | Do 2d pf ee a ood 1 
siven in the above table: | Standard Milling...... 1 % Stock | Col. Fuel & Iron pf...... U2 9 Mar., “17 N. ¥., Lack, & Western.. 104% June, ‘17 
, Amount. Kind. Tide Water GOil........ 3 % Extra | Cripple Creek Central... 35 Aug., “17 Northwestern Tel D1 Nov., '15 
*Allis Chalmers........ 4% Back Union Bag & Paper... 2 % Extra Dayton Pr. & Light pf.. %7 Nov 16 Northern Central ($50). 76 Sep., ‘17 
Am. Brake Shoe & Fy. 1 % Extra | (in Liberty bonds Detroit & Mackinac..... *70 July, ‘15 Old Dominion ($25)..... 70% Apr., °16 
Am. Car & Found. com. 1 % Extra paid Jan. 25, 118.) Diamond Match.......... 130 Jan., ‘17 Owens Bottle Mach. pf.. 108 Dec., ‘17 
Am. Shipbuilding...... 2 % extra UL. S. Steel common.... 3 % Extra | Duluth, S. S. & At. pf... 6% Dec., ‘17 Pabst Brewing pf > 92% Dec., “16 
Burns Brothers.... 1% Stock j Western Union Tel 1% Extra j Du Pont Powder pf.. 4% Dec., “16 Pacific Coast 2d pf ae oe Sep., "16 
Bush Terminal ........ 246% Scrip | | Eastman Kodak..... ..  *605 Aug., “15 Pacifi fail pf .. lol June, '17 
Cerro de | ee Qe. Extra ici Erie & Pitts. ($50).... 6242 Dee., “15 Pacific Tel. & Tel. pf... 95% Auzg., '17 
“(Paid Feb. Coal. ee cxtra The following are the last sales of in- | Hav. El. Rys., L. & P.pf. 105 May, 17 Pitts., ¢ &st. L.... @ Dec., °17 
chal Feb 1 It ccctay | tetive stocks: | Helme (G'W.) Co.--2 HM Jam, Hr RAR Sec. ith eo $00 Now,“ 
aces. Se & + W.) Co. pf.. 117 Nov., ‘16 Renss. & Saratoga ..*174% Dec., “6 
and .. Te Stock | Acme Tea Ist pf.. se ae May, ‘17 Mocking TMG 6 56aces 112.0 «(Apr., "15 United Dyewood .. Gl Dee., °17 
) (Paid Feb. - 4918.) | Albany & Susquenhanna.*180 Dec., 17 K. C., Ft. S. & Mem. pf. 75% Nov., '16 United Paperboard oo Nov., ‘17 
“45 general Electric....... 2 % Stock | Amer. Bank Note pf.... 42  Nov., ‘17 | Kayser (J.) Ist pf...... 118% Feb., ‘17 Virgir Ry. & Power... 473% Sep., "16 
G. W.. Helme Co...-... 4% Extra ; Amer. aed geek at ot 2 June,’17 | Keokuk & Des. M. pf.... 29 Mar., ‘16 Weyman-Bruton ae Sep., ‘16 
Kennecott Copper. vo 6 Extra | Amer. Smelters pf., B.. 91% Aug.,’17 | Manhattan Beach ...... 1 July, “17 Weyman-Bruton pf..... 112% Apr., ‘17 
Lackawanna Steel..... 2'6% Extra | Ae Gee oe.......... @ Oct., ‘17. | Manhattan Shirt pf...... 102 Nov., °17 Westing \ir Brake..... 111 Aug., "17 
Ligxett & Myers......4 % Extra ! Booth Fisheries ist pf.. 80 Aug., "15 | Mathiesen Alkali ...... 45 Dec., ‘17 Woolworth pf ic ces Sa sae 
(Paid Apr. 1, 1918.) { Canada Southern ...... 55% <Apr.. ‘17 | M., St. P. & S.S.M.I’sdl. 75% Nov., '16 *Odad 
TORONTO Bales High. Low. Lest | sales. High. Low. Last. | Sale High. Low. Last. 
10 Canada Bread Co. 16% Wm 1% } 970 Hollinger Cons.....5.15 5.10 5.10 A 9 9 ’ 
aio 125 Canada Cement..... 60% 60 Gow 11 Imperial Bank......1%5 185 = 185 | w Petroleum Ig 1442 14% 
Sales, High. Low. Last. 344 Can. S. S. Lines.... 39% 39% 49le | 70 Serr Lake..... 4 40 540 | Russell Motor...... 55 a wo 
ah Barcelona T.L. & P. 9% 9% 9M SCon. 6. 8. Lisee of. 1h Th TL | 26 Ln Rew Cone. Min SS dee ke eh eee 
, : 2 » City Dairy......... 3 31 3 1,44) McIntyre ........ ey 135 135 | 21 Steel Co. of Can.... Hy SiG iy 
oe eee. Se. bn & P.. 5, a Sh 1 City Dairy pf....... 62 @2  . 62 $0 Mackay Companies. 76% 75% 7% | Li Steel Cv. of Can. pf. 89 89H 
wo B. C. Fish, & Pack. 47% 47% 47% 100 Coniagas Mines.....3.05 3.05 3.05 | 15 Mackay Cos. pf.... #2 62 62 R. T..... 52% 52% A2% 
, 3 Brompton. ... — 44 44 SO Con. Min. & Smelt.. 24% 24% 244% (4 Maple Leaf Milling. Wty WOT, | BONDS 
~ 10 Burt, F. N. Co., pf. 844% 84% S44 +e mae _ eo? aoe = | 4 Maple Leaf Mill. pf. 945% 94% 45, | $2,000 Rik serene SOM 
eee ? 4 , : a oe 9 Dome Mines... 2.40 8.40 8.40 } “0 McKinley-Dar. .... 42 42 42 j i) Steel Co. of Can... 80% 
25 Can. Car & Fdry... 24% 24% 24% 1 Dominion Bank....202 202 202 | 300 New Ray.......... 22% 22% 22 | 31,300 War Loan, '25...... 93% 
25 Can. C. & F. pf.... 62% = 1 G1 25 Dominion Canners.. 24 a4 24s 150 N. Amer. Paper.;.. 2% 2 2 i 12.400 War Loan, ‘31 9214 
25 Can. Gen. Elec.....102% 102%, 102% 1% Dom, Steel Corp.... G% AS% H% | 3% Nipissing Mines...8.58 5.49 S40 | 4,100 War Loan, ‘37 v2 
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Stock Exc ange 


Week Ended March 30 Total Sales $53,173,000 Par Value 
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Kange. 11s, Net. Kange. 1918 Net. Range. 11s. Net. 
High. Low. Sales High. Low. Last. Ch'ge | High. Law. Sales High. Low. Last. Ch’'ge High. Low. Sales. High. Low. Last. Ch’ge 
wie 2%) «6AM, AG. CH. deb. 5s, 92 v1 we he s% 42 23 Erie cv. 4s, Series A 44 42"5 43% 1% W7% 3% TENN. C. & Leensd 9% 95% 95% 
Wie Ne 3 Am. Dock & L. os... # ws “ ht) #245 1 Erie cv. 4s, Series B 44 44 44 1 won! wi, Is Texas Co. deb. 5s OS, 9S WN + % 
oo Ny 1 Am. Hide & L. 6s. .100 10 10 | 5 iN, 20 Erie cv. 4s, Series D 50% ww ony \% ont isk, 2  - f 6 Wi Oe wy 4) 49 +- ‘ 
Si SO Dt Am. S. & R. Ist 5s. 87 Sig NT % | Ny . S Third Av. adj. Ss... 304 My 30 ” 
s3y OSI 32 «6A. T. & T. col, 4s x2 i) LP) 6 % | me % Third Av. ref. 48 m2 32% 52% 
oy Ww w A. T. & T. col, tr. Ss 904) «9 ww | NY Sti 2 GT.NORTH. ref.4\4s 88 SS SS 
Vimy > A. T. & T. cv. 4% SS ae 8M | xt) 4 UM. PAC: tat So ie Me 
N7 7 1” Am. Writ. Pap. Ss. Si% M% 84% * | as Ty 1 HOCK, VAL. 4%s... 76 Ti 7% =—7 s1% 13. Union Pac. ref. 4s.. 79 7k, «78% 1 
> 8 5 Ste anher > — = : : NT? 32. Union Pac. cv. 4s.. 83% 82% 82% 1% 
s7 3 10 Armour & Co. 449s si x Se v1 - 7 > 7 » = 
sou ONO 65% A., T. & S. F. gen. 4s Sl sO SOLy Se “1 18% 2 Hud. & Man. ref. is —T = a 4 A peo, . B. 4 . a . be ey — ag r 
7s 7% 2 A. T. & S. F. adj. ’ as 19% 14% 2h Hud, & Man. adj. 5s 19% » | oso * US. S, R. & M. 6s. 96 9514 95% 
Is, “er yt i oe be . oan ” iim 7 lik; oe § Steel ns bi Os 7 = 9S 
- ’ - - 2 © Coin. SS i K? 33 y : : 
oan 72 3 a ? aS.FCLRA Hos. 7 79 3% rt 7 1 ILL. CENT. 4s, °51. 87 “4 sok 2 Utah PL & L. os a SK BW 1% 
73% 7 13 A. C. L.,L&N. col.4s 7: 72% + It tz iz 1 i. C. 4s,8:.L.Div.3s 62 . 
fo) vt 2 At. & Ch. A.L.Ist 5s 927 wth % | SI 7 «©Hlinois Steel 4s.... 3% 7% wy 2 VA.-C. CH, « Mle We 
wo 2 Indiana Steel 5s... 95 % 974% 90 16 Va.-Car. Ch 93% 93% % 
: 2) G Inter.-Met. 44s W242 1 10} SSL, 1G Virginian Ry SS! RYtL 
SU «Mig 3’ B _ & 0. pr.l ~ Li awe, om + % i” 76 Int. Rap. Transit 5s 80 ‘ « 
78 76 | Bah, & OU. gold 4s. T7% Th Tis me : Int. & Gt. Ner. 6s.. 1% 91% 1% k ans . . aa ne o21 es 4 
R%y sO » Balt. & O. ref. Ss8.. 80% SO% SOM 0% %O4 Int. Mer. Mar. tis... 91% 0% 9014 -1 ring Ps Wabash 3 7 : xt ‘ns “i b 
79% 764 % Halt, & O. cv. 4%s. T7% 16% 77 Ms 6st 2 Int. Agr. col. tr. 5s. 72 70 7 - 2% on G Western Shacert Ss. 1G 1% 
MIS 13. Beth, Steel p. m os. TH Te TI% Th 4 lowa Central Ist 5s. 80 sO sO % S4 33 Western Pacific-Se.. 81 ly 
UB 3 Beth, 8. Ist & ref. 5s 98 93 w3 41% ; lowa Cent. ref. 48.. 44% 45% 45% 1, “ls “< Mien ee 4... oe . 
ou 1 Beth, Steel ext. 5s.. 954 95% 9% oat ® W.C-. Tel. col, tr.8s. » 
"3 2 Braden Copper 6s... 3 Te) a3 : - oe ce Wie ete dak wae 
7% 177. OB. R. T. Ss, 19S... 96% 924% «HM + 3% un we 1 . ¢.. FT. S. & M.4s 62% 2% O2% + 7% —s hie . ee Te a 
« B. R. T. ref. 4s 6s 6s 6s a 73% 1th Kan. City Se. os ; 74% TH% l RE w 
4 : B’klyn Un. El. 5 7 ri) 7 1% 78 74% $ Kan. City Term. 4s. 7544 75 + Total sales $3.0:34,000) 
si% > Bush Term sO sed pied 
7%” 6 Bad tT. Bis, &... © ™ - a_i 7s 1 L. ERIE & W.lst 5s. 85 vs 5 7 GOVERNMENT BONDS 
| $45, 4% 1 Lack. Steel 5s, 1928. 95 9 9 % 
N% S67 CANADA 8SO.con.ds, sald ww ; XS 2 Lack. Steel 5x 88% SRY RN % 7 
u7, Wty 16 Cent, Leather 5s orm oo i - 1% Sy &3 1 Lake Shore 4s x3 3 1% 99.00 87.20 . s. Liberty 34¢s..99.00 98,10 98.96 4+ .42 
14 ila 1 C. of N. J. Sa, vrew. ime ily NZly 4 Lake Shore 4s, 1931. S2%> 82% ly V8.4 96.04 ¢ I S. Lib. Ist ev.4s.97.70 H 
Wi% 103 2 Cerro de Pasco ¢v.65105% % | ) si 12 Liggett & Myers ds. 92% we i {7.08 94.70 37 U.S. Liberty 2d 45.97.98 26 
76 iz 4 Ches, & O. gen, i'gs 76 } 9 So Lorillard 3s . RY% NUly % Wht, 105 U. S. ts, reg 105 
1% i WO Ches, & O. ev. 5 sO, Mm | xs ss » Louls. & N. unif. 48. 88% 834 % NT 94% Am, For. See. 5s. iy ‘ 
7% 604 63 Ches. & O. cv. Hes.. T2% “4 wi, S8S8ty SST?- Anglo-French Ss my 1K 
47% 36% 20 Che. & Alton 3%s. 37 ‘ at ’ = oor aa t Chinese Ry. 3s hy ti 
Si, . 4 % & Q gen. 48.. 82% 82% NZ + S32 80g 33 MIDVALE ST'L 5s. 82% 8g 82 + 1% ow 4.0 4s City of Bordeaux Gs. S6% : 
v2uy Wily ¢ C..B.& Q,Neb. Ext.4s 924 2 wy + 4 | Ni%m 8% % Milwaukee Gas 4s... 85% 85% 8% Wy nos <4 “3 «City of Lyons 6s Nti4 RD wy 
A C., B. & Q. joint 4s. | w2 12% + % | 63 Gor 2 M.. K. @T. Ist 4s.. 61% GI% GK + %& a ne ai. Gite ch areca to 8 
C.. B.& Q.jt4s,reg 2 we + % "0 0 tL M.. K. & T. ref. 4s. 10 0 ” a Kui, =SI% 237 City of Paris tis S1% 82 
C.,0.a@ Q.. DL Div. 4s N27 5 ‘2 ibe 1% 1 M K. & T. of T. 5s. 51 at ol : 721. GS Z 1 City of Tokio 5s tis Sy 72 
Cc. Cc. & C. col. tr. Ss aS ” V9, c', 100% Me. Pac. gen 57 Mi Mme + & Pe . 007, 1 Bem. ef Can. Sa’38 911 ow 
Chi. Gt. West, 4s br MM, TAN 0 Mth 2 Mo, P. Ist re 26. Sit  Mily ST 2% of MRT, s Dom, of Can. 5s a wl, 94 1%; 
. ‘ M. & St. P.4s.°25. 80 sO) mt) ! “2 A 7 M. P. Ist ref. 5s, "23 90% ow Ps “4 . 15 Sromets Govt. Sie 9) 97% 
4% C..M.& St. P.ref.4igs. 6S = » ~ | we 6% 23 Mont. Power 5s NY SX sw 1 eons "S$ dJuveieee 2o28 Ber. SS “5 24 
? + , Cc &8t.P.deh M7 7 a va z irs Raga ee pe pe Fe yi 
aa ae 2 i 7) * ay “ a ~ Me S25 + %& I pol was SSO See hee.. S. Ss OE ae — om 
nat 77% % C.. M. & St. P. ev. 4s 7s IK * NATL TUBE 5s 9% ws % band a “ ' 1 Japanese 4s 14% 74% 1s 
2 71% 1 Cc. M. @ S.Pev.ds 1% 72 i 9003 i383) ON. O. T. & M.ine.ts. 49 17 47 Dh v2 2 oy = l Rep. of Cuba as. “14 2% po 92% + 2 
mah 8670 > CC. & N. W. gen.3t4s. 70 70 2 s4ty 3 N. Y. Cent. gen. 3s 71 71 71 " 0 En a4 U K. of G b & 1. Ss mae ODN 
CaN. W nen. s.. 9 83 83 I | 100 3 N.Y. Airb. cv. 6s... 99% %% 99% + S my = a of GB aT. - oe a ; 
5 Chi. Railways Sx.. ™4 NBM OM 1 } 4% 1zz2 ON. Y¥. Cent. deb, Gs. 98 M1 93 a | st sien witb a ». oy! i 6% = 6G 961, + ‘ 
> C., R. 1. & P. ref. 45 63% Gy 8% + % 74% 14 N. Y. Cent. con. 48. 71% 71% Tle + usta sign, 1999, new....100 98% 100 
1 ¢. St L. @ P. 58.100 100) 100 m | 7 8 N.Y. C. deb. 4s. "B4. 7614 76% Thlg Bea ae F we. TST, new w8% 1 + 1% 
4 Chi. Un. Sta. 4% R7K NTH ORTH x, | “y 1 N.Y... & St.L.istts 78 is 7s i WHS, v1 413 t & of G. B. & I ae pt s 
1 Chi, & W. I con. is. titi ly 7 1 N ial, ie ih, \ “gs, 121 - 18% ms 13% , * 
2 Chile Copper 7s Lins Lens wh, ae, 13 N ROR oy st 1, ’ I on 
ww nite c r part pd... Tt TH% Sle N Total sales $550,075, 000 
1 cc. CC &St.L. gen is, 0 we ‘ ey ‘ ae ey rh ob 1 
1 (L.C.CL&S. Lideb.4ys. 6u Tr) 4 72% t N & P. ist 45. 74% 74% Tie + % ee r 
& Col, Industrial Ss... 73% 73% ! i) 1 N.Y. Rys. ref. 4s 1% 495, HFS, STATE BONDS 
3 Col. Mid. Ist 4s,tret cyhig by 11% %wWe j%w N.Y. Rys, adj. 5s... 18% 18 1s | 
Col So s s s4 MH 1 a“ BS 7 N Telephone 44:8 S87 7 a7 
B. : < : : Ist 4 a Wi% ' o = Ye z ~ a ~ a Pot iW ‘5 to 174 8 1 N ; Y Canal is, 61 06 16 06 1% 
> Col. G 7h. K+ % eo st 7 Sor. @ W. con. Ia. & NS oo si a — by ry He INDS am 
46 Con, ¢ mig 100 \ R4y, 7 { Nor. Paeifis ts se ‘ 707% Lig iR% 76%, 26 Sigs. Nov. 14 7 654 ‘ 
13 Corn w7% «973 61% 57 7 Nor. Pacific is 3I% AT 7 T's | oo = = 4m, 1K® MRE stile 
» Cumi “1 9% +93 \) ST, 2 N.S. tst & ref. Ss. 87 s7 57 | ay os, It rao SS 1 
. } N7*% Mig 1 is. 1857 . sts, S64 A 
, “4 “4 = ee | ae nee” Ree = Sn a 
- yds ‘ ‘ 104 LO oy $# ORE. SH. L. Ist 5s.101% 101 Whe 965% GIS ID tgs, 16D Wg 
! :. me OK : 35 SI 1 Ove. Sh. Line ref. 4s 83 m5 NO + 1 16%, Hye 1 tes, 1S Wr Me 1 
‘ Detroit United 4's. 72's ‘2° 72! i 
1 Det. Rev. Term. 4'2s 7TH 76 it % Fete’ antes F 363.000 
17 - Distillers Secur. 3 s2 s2 s2 » | 0% 7S 1 VAC. GAS & EL. 5s 784 TS TS 
52% ONG CPac. T. & T. Ss sad " . ae Grand total $53, 173.000 
wn w «=6ERIE gen. 4 iy 7) 1 36 oF 1 Penn. gtd. ts "7 "i " 
wh ” Erie Ist con. 4s “> “> 65 ' ” yt 4 Penn. cons. Mite Wile Mit, me 7 
4 > 2 gy 7 Penn ger. 4's sob, 89 Stag “4 
: — = 0 st 1 Penn, as, 1458 Nt Sti Mi eee 
- Si 45 1 Peoria & East. Ist 4s 45 MG i 





Aetna Explosives Pfd. m moa. a A HAPPY, CONTENTED 
Penna. Coal & Coke “i bi IT READING gen, 4s. 82% S1% 81%) — 14 WORKING STAFF MAKES 








Smith Motor Truck Pfd. am id ; oe * + - ¥ ” " FOR BIGGER DIVIDENDS. 


4% ‘ : . 
DUNHAM: Oo is TO} Lies on . It is not merely as a welfare measure for 
[ ‘ 


a. OS 88 »4 | employes‘that so many leading concerns have 




















Investment Securities K & G4 68 He titie 2h 
1 ie au st. L. @ SS. F wilds a7 we Mi% + 4 a 
43 Exchange Place, New York 74% 8 «$4 St. L. & San. Fran ‘J * | found Group Insurance advantageous. Théy 
‘ elephone 4501-2-3 Hanover vr. lien 6s, Ser. BB. HO OQ 9% “4 ° . 2 
. tees fs th have discovered that it pays to have a work- 
_ 7 7 = . tec . ~~ ™ mm © 

25 agen “ fo St Ls Ww ist ts. ae os] ang staff contented and as free from worry as 

2 St. P.. M. & M. C. Ss. 92%, 925% 92% 6% 





2 St. P. & 8S. City 6s..100% 100% 10% 


possible. 
8 St. P.K. C.S.L4%s (1% 61% 61% 


fein © f: 3 THE EQUITABLE 


30 Sea. Air L. ad. 5s. 

6 Sinclair Oil 7s 
mm sf + Life Assurance Society of the U. S., 
7% 7 i 120 Broadway New York 


ANGLO FRENCH 5s 
To Yield 9%, 


and other conservative issues at attractive prices 


The Hundred Dollar Bond House 





¢ Sine. Oil, with war. 
> So Bell Tel. 5s 
63 Se. Pac. conv. 5s 
23 So. Pac. conv. 4s 























| So. Pac. ref. 4s. 7%, TH yy 
120 Broadway New York 11 Southern Ry. 5s 91 91 \% - — a ae x 
19 South. Ry. gen. 4s ol, GOR, ', 
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Transactions on the New York Curb 



























































Trading by Days Range, LY1%. Net Range, 1918 Net 
| Indystrials Oils Mining. Bonds. High. Low. Sales. High. Low. Last. Ch’ge. High. Low. | Sales High. Low. Last. Ch’ge 
Monday ......:........ 34,510 134,40 $63,000 | 115) 97 2,467 *Midwest Ref..... dS 1% 3% 1,600 *Ray H s 1% 4 m .. 
} Tuesday .............. 38,975 ; 13.000 2% 1% 1,400 *Min, Wells Pet.. 2 1% 1% % \% 300 *Red Wa M % % c= - 
Wednesday ..... 22,440 41,000 So 2, SGU ON. Y.-Okla. Oil... ve ote fe + te 15 9 = 12,000 “se a 2 
Thursday ....... 18.400 136,000 SY 56 60,000 *Northwest Oil.... 68 62 68 +2 45 27 10,009 s...*34 42 33 <a 
Friday.............-.-Holiday | S35. ee eee es. Se eS “ ww 1 “a 8» & —7 
Saturday : 34,735 45,000 | T 8, 8,300 Okla, P. & R.... 6% CH OH — % % pper %, % “ae 
: : Pac | 11% 2 36,500 Okmulgee P. & R. 8% OK s%& — % 9D 47 Con.t75 64 73 + 7 
on ser ean sie. anne . 4 26 9,000 Omar Oil & Gas.. 32 30 32 re z x, Fissure S$ 4g % F nea 
Total. ar eae «ay +4,290 ‘ 737 907 839,375 $298,000 } aR 48 “0 Pan-Amer, Pet.... 30 48 1814 —- % x x 4100 Stand. Sil.-Lead 7 % Hy 
INDUSTRIALS b M% fe 1,300 Penn Gasoline .. te % Yo My *& 10,000 Stewart y J, % —¥ 
Range, 191s. Net 3% 5 *15,200 Penn.-Ky. Oil..... 5% 35 1% + 14 7 1,900 Success Mining ...f14.. 18 138% + % 
High. low. Sales. ; High. Low. Last. Ch’ge. Mi 17 *15,200 Queen Oil sos 3 2 ss 3% 62 5) Superior Copper 2% 2% 2& + %& 
2% 6% = 6,200 * Aetna Expio..... OM 8% 8% — -% ly \% *37,500 Rice Oil Ye fa i 2¢ 13% 17,000 *Ton. Divide 24 1g 2 
TT 0 ; 4100 SAir Reduc tion... 2 72. mam —%5 1% 1 *21.400 Royal Oil . ag ee 1 lk — By 3 600 *Tonot teed 3K 2 . ae 
1s 14% as 4 ay Tog rggery ws 14% 14% -'s 1% c 26. i800 amen o “s = aris ne 1 mt % 1% 1% 3,125 Ton 1% 1% 14 Uy 
ee = 7 erg Pgs: ac oy, — Sequoya é -—- Bt 3% 1,605 United Eastern % 5 — 4 
is 15% 4,300 Br.-A.Tob., coupon 15% 154 15% — °% 3% 15 1 200 Sinclair Guif .... 17% 16 16% — %& 60° 9 25.200 *U. S. Zine & L 45 . Pi 3s oe 54 
= 9 25 an. Car & F.... 2 2h - M, %, *700 Somerset Oil .... ye ie is ‘ 42 36%. 700 *United Verde Ex. 38 ou 88 + &% 
. wo H 50) *Can, Car & F. pf. 6 80 ww ae 2'% 1% *3,800 Stanton Oj] ...... 2 "1% 2 ee 5% 3% 2,250 Unity G 5% 5% 5% ‘> 
y pd — & P.... Roti Rs Pete re % ] 10 9% *400 Stockton Oil ..... 10 10 10 es % 1 100 *Verde Comb. Cop. % % aw 
Carbon Steel .....W o + 22 6% *210,000 Tuxpam ........ 9 6% %™T —2 22 12 11,500 *Ward M.& M....415 12 15 +1 
‘Carb, Steel 2d pf. 5 & 6 —lWwv ly f 10,200 Unit. West. Oil... % * “+e m% 14 200 Wast p. 1 is 13 ~ 
Chalmers Motor... 6% 6% 6% + 4% 2% 1 *600 Un, West. Oil, n.. 1% 1 ce 86. 43. 4,000 West End Con....tv 7 7% —1 
Chev.’ M. _ a A i118 110 Ms 117 + 3 7% a 1,500 Vacuum G. &@ O.. % js + i % ts 6,700 White Cap Min % * Fi i 
ae Aa ay > 2 1 6% 38% *%,100 Victoria Oil, new. 4% 4 ” ees 2 he 100 Yukon Gold Mines }) nb ts 
. ~ <= 16 _— : 
a iene Phon ... 3 2% as = % MINING STOCKS VDSS 
*GilletteSaf.R..w.i. TH 79 79 — & ¥ e 99% 8% $49,000 *An & tion “ 
*Hulbert Motors .. 10 1X me = i I ATT) 1,000 *Am. Mines...... | w P| is = a= va = 5 ” oo oo 8 
*Int. Motors ..... 24 231g 24 os fa % 12.000 *Atlanta ......<.. til 10 11 + % UNS WG% 15,000 *Bet { 
5 Int. Motors Ist pf. 46 55 a“ —1 1% 2h, 5,425 *Aurora S. M..... 4% 2% “a + &% — s - e 
*Int. Motors 2d pf. 27!2 27 27% + 1% % ie 400 *Austin Amazon. % fs “4+ th v5, 22.000 *¢ ix 
Keystone T. & R.. 17 184 17 + & lw 1% 16,700 Big Ledge Cop... 1% ,1 in, — & w3%, 4000 *] 5 ) 
*s. Ss. Kresge.. SU <0 Pon at 5% 3 1,000 PIO Sa vd ecccces + 5% 5% 5% +1 10% 25.009 * 
Lake Tor. Boat... 3 ~~ oa so 40,500 Boston Montana...458 520 57 — 1 uy, § 42,000) *Ger 
Ys 200 *Man, Transit .... % ts % + 1% % 2,900 *Bradshaw Copper. = = 98% 97} 11.000 *P i 
3% 1.400 Marconi of Am. 3% 3% 3% — % =.” % 42,100 Butte-Detroi< ... 3 % 7 100% 106 3,000 Proc. & 
% 36,000 *Maxim Muvitions % ly + Sa 40 14,700 “Caledonia Min. 48 0 = =—2 100 99 2,000 *Pr 7s 
14 100 N. Y. Transp...... 15% 15% 15% — %& bay, 1 14,300 * alumet & Jero. l¥e 1% 1% — ¥% my OS > On Pr 78 + & 
2% 700 Nor, A. P. & P... 2% 2% 2% + & ai 1% 28,500 Canada Copper.... 2 1% US —- 10 “3000 43 . ae a 
14 150 Peerless T. & M... 16 I% 15% — 1% ww #4 160,200 Cashboy .......... 13 7% 12% +35 971, > OK) *New Pi 
Me 60 Pyrene Mfg. Co... 10% 10% 10% — %& | 1:25 -42 61 Cormt MM. 2 06} 0 13,00) “R = 
14 100 *Scripps B. Corp.. 15 15 5 +1 22 «1% 900 Coco River M..... 2 2 2 ns 1.000 *R oe 
5% 1,500 *Security Drug.... 6% 6% 6% ‘i 2% 1% 4.100 Con, Ariz. S. Z 1 a WK 50000 *% 
1% 33,000 Smith Motor Tr... 2y, 2h 2 + SZ 5 1,500 Cons, Cop. Min... 5% me Mh " = 
8% 2,650 *Standard Motor.. 138% 11 13 + 1% at = 4,900 *Con. Homestead.. 32 % do -- *I nliste Cents pe 
11% 7,200 Submarine Boat.. 18% U% 18 - + 1% 2% 4,145 Copper Valley..... 2% 2% 2% + 4% 
d ‘ 5,400 Thiogen Co. of A. 5 % <I% +h 2% 4% 2,400 Cresson Goid...... —_— 25 S8 >. STANDARD OIL STOCKS 
1 % 500 Triangle Film Co.. % +4 bse 45 Ys) 43,700 *E)] Salvador Sil...+65 35 6 ig : \ RI : ‘ 

40% 19% 18,000 *United Motors.... 26% 25% 26% — % Ys 2 26,950%Emma Copper ... vs vs Ms 6 March 30 March 23 
34 4% 10,600 U. S, Steamship.. 5 4% 5 e lye % 7,000 *Bureka Cro. Mg.. Ive Ise le — ii ' Bid Asked Bid Asked 
1% 1% 2,100 United Zinc....... 1% 1% %- % 2 1% 250 First Nat. Cop..... 1% 1% Me Anglo-American Oil’ Co., Ltd 2 12% 11% 12 
% % 100 World Film....... % % % os + j 3) 1,700 *Fortuna Cons... .t39 37 37 Atlantic Refining Cx 915 940 900 920 
x4 6% 4,200 *Wright-Martin A. 7% 6% 7 — % 1% it bons ae ote Cop.. 4 Ya a — -Sc 3 ogg Posey 425 450 420 440 

. RE mes re 4 J 30 e We. ow a ts — ss uckeye Pipe sine 93 Y6 92 95 

STANDARD OIL, SUBSIDIARIES 10 4% 800 *Great Bend «..... 6% 6% 61, v3 Chesebrough Mfg. ¢ Cons 310 330 315 330 

17% «114 6,000 Anglo-Am. Oil.... 12% U% 12% — % % os 1,300 *Green Mon. M... %& Ps ‘5 Colonial Oil Co 10 410 10 40 

ed 10 i Pin ¢° Line. Gp 130 180 1Z 5 2 7,600 Hecla Mining 4% 4 4% + th Continental Oil Co 420 440 420 440 

- Pipe Line..... : : t —ie 20 s 19, 500 *Int. Mines....... +13 12 13 . Crescent Pipe Line Cx 30 32 2s 32 

74 Ind, Pipe Line.... 94 cs 3 3 — @ %, Ys 2,800 *Jerome Verde .. 4 * By i's Cumberland Pipe Line ¢ 135 145 130 140 

30 Ohio Uil........--. : 3210 325 7 4% 1%  6,C00 *Jer. Prescott Cop. ee % + %& Eureka Pipe Line ¢ 185 190 177 183 

10 Prairie O. & G.... = = 68 90 53 6,200 *Jim Butler’ ...... 160057 59 6 Galena-Signal Oil Co. pref 123 128 120 125 

v8 South Penn. Oi}... 287 = +12 24 13 4,100 Jumbo Ext.. ..... +15 13 14 ‘ Galena-Signal Oil ¢ oT 134 139 133 138 

80 Stand, Oil of Cal. 214 yt HS o% «5 200 Kerr Lake ....... &% 5% 3K + % Illinois Pipe Line < 180 185 176 180 

4 Stand. oa 1 x. v2 = or} ; 6 4% 3% 4,400 "La Leona Silver.. 4% 3% 4% . Indiana Pipe Line Co 92 94 92 9 
and. of N. Y¥.2 = 2 } ¥, 20,000 La Rose Consol.... 13 wy %&— International Petroleum ( Ltd. 14 1444 13% 13%, 
f MISCELLANEOUS OILS Ly hy 17,500 *Lampazos Silver. 1% 14% 1% e- National Transit (Cc 13 14 12% 13%, 
j 300 *Allen Oil . %, — 3 28 8,900 *Liberty Silver -. 436 34 34 2 New York Transit Co 200 210 200 210 
i 20.000 *Am Valltete. Oil. we 11 Th a 5 3% 4.4000 *Lone Star Con... +4% 3% Fle 1 Northern Pipe Line ¢ 103 107 102 103 
| “9,000 *Barnett 0. & G . ti rr os ly % 1,506 Louisiana Cons... & is ” Ohio Oi) Co... S22 227 320 325 
41/500 Siecle Wine ol.. 22 & 20 2). — “Oo 38 1,20) McKinley-Dar, ...¢45 44 45 + 2 Penn-Mex. Fuel C« 38 43 » 45 

6550 *Cosden Oil. x ™% nm 7 vs os 2,350 *Magma Chief.... ts Ps x + + Prairie Oil & Gas C« 468 473 465 470 

"300 *Cosden Oil pf.... 3% 3% 3m -- z= % oe oo 6 Essisic Fipe tine Co = 2) 206 270 

20,500 *Crown, Oil ...--.- fi th se 8% 4 15,706 *Marsh Mining.... 10% 5 Oe ae aes So = S10 =80 300 

1,90 *Dixie Gas........ 106 10% «104 — 3 6% 4% 800 Mason Valley..... 5% 5 a M Southern Pipe Line ( 180 185 178 182 

2.100 *Elk Basin Pet. o% 6% GO + M% do 9,000 *Monster Chief... gy ogy tee South Penn Oil Co 280 2906 270 280 

4.000 *Elkland O. & G. a vA %Y—--dZh 41 23 22,500 *Mother Lode..... t38 36 37 +1 Scuthwest Penn. Pipe L s 92 97 ‘ 97 

18,800 *Esmeralda Oil... 12% 10 11-2 s % 32,500 *Nat. Leasing..... t54% 5 oY % Standard Oil Co. of Califor 223 227 215 

5,500 Federal Oil....... 3 2% 3 a 38 15 4,600 *Nat. Z. & L..... $27 24 25 + 4 Standard Oi] Co. of I 4 635 645 640 

10,200 Glenrock Oil...... 3% 3% 3% — K& 21 15 3,000 *Nevada Ophir M.f19 1s -  —2 Standard Oil Co. of Kansa 435 450 450 

5,100 *Hanover 0. & G. 7% 6% oe 2: 13 5,400 *Nevada Rand... .¢22 18 1s = % Standard Oil Co. of Kentucky 318 323 $24 

500 *Houston Oil...... 45 42 438% + 1% 84 15% 1,400 *New Cornelia.... 17% 16% 174 + 4 Standard Oil Co. of Nebraska 465 485 485 

4.300 *Inter, Pet.. . 14% 1% 144% + %& s% 8 1,00 Nipissing ...... - S% S% 8% — Standard Oil Co. of N Jersey 535 540 520 

16,700 Island O. & T . & 3% 4 —- \% ly % 20,400 Nixon Nevada.... 1% 1 1 — Standard Oil Co. of N York 262 266 260 

25,600 Kenova Oil.. % oS: & — 1% 18 1,500 *Ohio C.,new, w.i. 1 Fy is#— 4 Standard Oil Co. of OF 380 400 390 

2,800 Merritt Oi] ... . 18% 17% 18% + & 414 2 » *Onondaga Mines.. 4% 35%, BM - A Swan & Finch Co 95 105 105 

16,300 Met, Petrol...... * ts % ve. 1.250 «(67 16,000 Porphyry Cop.....¢90 67 76 + 8 Union Tank Line < 90 94 94 

¢ 17,000 *Midwest Oil...... 99 92 US +5 7 3 7,600 Provincial Mine. ..¢52 50 52 +1 Vacuum Oil Co 345 355 350 

1 1% 100 *Midwest Oi) pf 1% 1% 1% — 2% 1% 1,500 *Rawley Mines.... 2% 2 2% o% Washington Oil Co 26 30 30 





Week’s Transactions on Other Markets 



































































Net 
BOSTON sale, sigh. Lame, Lenk, Coto PITTSBURGH MONTREAL 
G80 N.Y..N.H.&H. 304 27% 29% + 1% bn 3 
6 Old Colony... 94 o4 a9 —1 STO 1CKS 
MINING Pm a4 wont End....-45% 40% 45 + : STOCKS - Pay Net 
Net 10 West End pf. 52. 52 52 —% Net Sales Hig th’ 
"= *.? . a "h’ we 2 gh. Low. Last. Ch’ge 
oo, Adventure ‘+ 2 tad — a ae we Am. W.G Mats oH crt ; aT nk of Com.185 185 186 f 
Sl Ahmeek ....80 77 77 —3 10 Am.Agr.Chem. 85% 85% 85%— 0% 200 Col. G. & El. 30 30 i 4g ere ae is iy Fa 
nih Alaska Gold. 1% 1% 1% 213 Am. A. C. pf. 91% 00 90 —2 2% Crucible St. pf 89 s9 ee SS ee a den 
h Allouez .... 50% 30% 50% |. 33 Am. Sugar...102% 100% 100% — 2% 150 Ind. Brewing 1% %— % 285 Br.T.. L.&P. 36 Sh 8 . 
$65 Am. Zinc ... 14. 12% 13%+ % 40 Am. Sugar pf..108% 108) 108. 512 Ind. Brew. pf 7 7 pe Brompton .... 2 gs (Se. + 
100 Am. Zinc pf. 44 43% 44 + 1%, 3,408 Am. T. & T..101% 99% 100 — % 49 La Belle Lron.106 106 i a ae RE Oe ee oe 
$8 Am 2 pr. es a “4 er nm 20 Am. Woolen.. 51% 51 51% + 1% 30 I a a on vd 4 S5 cC.& F.Co.ptf. 63 61 62 - 1% 
a ee i = -A at + % 172 Am. Wool. pf. 94 93 93% — & ans —_— wag 4 : 2 9S" 2 2) ¢ Cement. 0% 60 GOK .. 
“10 Bingham ... 1 10 10 +? 12 Amoskeag pf.. 17% 77% Ti -- 1,500 Mt. Shasta... .40 39° —01 ee a ee 
“400 Bonanza .... 22.2% 29 4 See ee ee et OS 50 Midvale Steel 44 44 re - i 2 
10 Butte & Sup. 18% 17 18% | pie Sb Oy we, & Se: 188 Ohio Fuel S. 42 11%— % 35 Can. ©. Tub.10) 100 100 
"0 Gal, & Heclasss” asi” 432" —a 10 aoe Fish 23” 8” os * tf 127 Pitts. Br. pf. 9 *” 7 Gen. El1u2% Wz 102 — % 
10 Ceatontal mast sr a + : Jy 146 Cuban Cement 18% 13 13% 3 ix Pitta. iomeame SO 7s oO; “a 3 4 4 i 
425 Copper Range 4% 43% H%— & 30 Cumb. Power. 320 31 31 — 1 “30 Pitts. O. & G. 6% ‘6% — : cat. a -* 
290 Daly. Went 17 ie Es 55 Edison Elec..144 143 144 — 2 100 U. S. Steel... 90 wirt & - 8.S.L, pf 76 
1.085 D y- ° "4 =i a , 200 E. Bos. Land 5 4% 5 aa 50 West. | gee o5 951, % at Invest 
085 Davis-Daly - S&S RR & 175 Eastern $.S.. 12% 11% 12%—% ae ae oe Om, By 5 gg Sag 
ao SS oS Ss 20 Gen. Electric.138i% 138% 138% + 3 ee ee ~~ 3 Px Bank. 2 
a. Sete oes Bho 2 . ee 100 Int. Buttonhole 3% 3% 3% .. BONDS et cdl 6 
ee Hedley ae - 2 * 4,510 Island Oil.... 4% 4% 4I%— % $1,000 Liberty 3%4s..98.20 98.20 98.20 BE ere _ = “x, 
3 .. - ae 10 Mass. Gas.... 0 80 80 + % 4,500 Liberty 2d 4s. 97.08 97.08 +.58 seers: Tee Dee 
130 Indiana ee 5) 7 as 71 Mass. Gas pf. 66% 65 66° > > . <217. 1 om rextile. 1% 
5 1 Creek. 67% 61% 64 +2 iS 2,000 Pitts. Br. 6s. 1% 51% 4 0 Lyall Con, Co — 2% 
pig DB ee Be Be 44 Mergenthaler..114 114 114... Ree Fil : 2% 
sl. Cree p N2le 82 xv —_ 2 aust 87 > 221) MacDonald Co. ae 
1.155 Isle Royale.. 22, 21 %%— % oes. 24 = ee & CHICAGO G7 Maple L. MIN 97 9% 97 
145 Kerr Lake. 5% 5% SM. 3 Pacific Mills..140 140 140 .. S even. See te. ee 
iM) Keweenaw .. lye lie lyk — th 375 Punta A. Sug. 34-34 ioHK“_—=‘“sz = ote a ee Se, ee 
Mo lake ‘Copper 6 3 ak 7 Pullman’ "11% U2 113% +i stocks 100 Me Tram. deb. 79% TM TEN 
<i : --- Of —— 15 Reece Button. 13 13 13 ae Net “ -. ie 4 ns 4 
1.880 May O. C... 1% 6 7 — % 1.379 Swift & Co...138 125 136 +10 : High. Low. Last. Ch'ge. 23 Ont. St. Prod. - 2 &% 
122 Mohawk... 61% (0% 61% 45 7. G. Plant pf. 9 9S gw ae Shipbidg. ron — . . pe. ee - = = s 
15 N. Arcadian.. 143 Lis 112 4 United Drug.. 71 71 11 +2 20 Am. Ship. pf. 844% 84% 84% oe H ss L., 15 15 
100 New Idria 16% 164% 164—- % 14 Un. Drug pf.. 49% 48 #8 —1 50 Booth Fish... 224% 224% 22% — 1 uo Rie Hs ‘ “a7M% Wty 117! 
aw ewe. 2 He 306 Un. Fruit...124 118% 124 +4 wCch.c&C.. 2 2 2 ‘8 me Pap.. ch, ir ie 
30 New Riv. pf 77 77 7ZW+2 929 Un. Shoe M.. 45 mana «ar mae - = “ “0 Smart Woods. 58 57% 58 “: 
OD es ; : n. oe . 44 ae 30 C., C. &C. pf. 15% 6% BUK-— % 112 Shawinigan. ..112 110 110 — 2% 
336 Nipissing ... 8% 8% &S&%+ % 291 Un. S. M. pf 25% 2 224+ % 3,685 Chi. Pn, Tool. 63 58 61. + 1% 5 St. Law.F.M.% 580 50 Ae 
280 North Butte.. 14% 14% 14%— \% 10 U. S. Rubber 10 Chi. T. & Tr..167%4 167% 167% Spanish River 13 13 18 
j 100 North Lake % % % —01 “eee 108 103 108St—=e 168 Com. Edison. 106% iM, Steel C. of ©. 57% 333 ee a 
; - . F P ie ae 8S 2 eel C. of C. 57% 35% STK— % 
é 36 Old Dominion 19% 39% i10%+ % 155 Ventura Oil... 7 6% 6% " 275 Cudahy Pack.114 St. C. of C.pt. 90 89% «BOY 
15 Osceola ......57 34 54 —3 100 West. Union.. 91 91 91 — % 25 Deere pf...... 95 Si} Tram. Power. 24% 2% 24° — % 
1.300 Pond Creek.. 19% 18% 19+ % 10 Diam. Match. 108 4 Union Bank..145 145 145 : 
cs Quincy senses TQ 2) oe —1 BONDS 12 H.S.&M. pf..102% {0 Zall Cons. 66 66 66 a 
70 Ray Consol. 22% 22% 22%+ % 170 Hartman .... 38 Ta e 
125 Santa Fe.. 1 1 1 > $30.000 A..G.& Ww. 15s 75% 75 h%— % 930 Lindsay Lt 20% BONDS ? 
125 Shannon 4% &% M— %& 1,000 C.J. & S.¥.58.. 99% 39% S9%— % 3) Midw. Util... 25% $500 s st of 
3M} South Utah... 11 ae Gees 118,000 Liberty 3%s. “os.98 97.24 98 80 +.80 15 Midw. Ut. pf. 59 R100 ¢ 5s S40 RBCS 
90 South Lake.. I IK I%— % 92,500 Lib. AS. .97.50 96.44 96.74 +.20 100 M. Ward pf. . .104% 18.000 D 84 84 84 
135 Sup. & Bos. 2%, 21% 2%— % 64,000 Liberty 2d 45.97.99 96.14 96.74 +.14 25 People’s Gas. 43 2.500 Lyall Con a 93 93 
200 Tuolumne .. 9 ” a —.01 1,000 Miss. R. R. Ss 77 77 77 30 Quak. Oats pf. 99% 1,000 St. C. of C.6s. 884% 88% 88% 
155 Trinity ... 35% 3i2 3%e— % 3,000 P.A. Sugar 6s 80 80 xO ee 1,755 Sears-Roeb’k. .143 19,500 War Loan, 25 93% 98 93 
> U. 8. Smelt. 41% 42% 4% + 1 1,100 Swift & Co.5s 93 93 98 + % Stew.-Warner. 55 1,300 War Loan, ‘31 92% 92 92% 
195 U. 8. Sm. pf. 46 4% i8%+ 1,000 West. Tel. 5s 89 x9 m —1 7,362 Swift & Co...1%8 14,100 War Loan, ‘37 1% | 91% 91% 
310 Utah Apex. 2% 2 2- % 170 Un. Paperbd.. 17 
1,427 Utah Con.. 9% 9% %+ % 7.554 Un. C. & C... 49% Other Markets « on mm Page. 362. 
30 Utah Metals.. 2% 2 2h 70 Wilson & Co.. 35% SS —; 
mo Victoria -.... 2% 2% 2h — 1% WASHINGTON 20 Wilson pf.... 96% 
x z ’ D 3 2 , oni 
‘ark. + SS pe 50 W. W. Shaw. 6 Montreal Seompitins 
75 Winona ..... 1% 1% a .; Bought—Sold—Quoted 
“0 Wyandotte .. 99 90 .9% ss STOCKS W. B. HIBBS q COMPANY 1 ; 
Net BURNETT, PORTEOUS & CO. 
RAILROADS Bees High. Low. Last. Ch'ge. Members Montreal Stock Exchange 
- ‘i ~ i 2 Capital Trac.. 82% 82% S82%+ % Members r ~ ° rf ? 
a Boston & Alb. 125 125 125, soe 20 Com. Nat. B..1% 190 190 —10 51 St. Francois Xavier Street, 
“ Fac @ ao 5 » 
2 Boston & Me. 33 a2 SB + Gis h Mergen. Lino113% 118% 118% + % New York Stock Exchange. _ MONTREAL. 
43 Bos. & M. pf. %: 32 os $1,500 C. & P. T.4s.100 100 100 ... Washington Stock Exchange. Wire Us at Our Expense. 
ooo oe 500 Cap. Trac. 3s.100% 100% 100% .. : Full Information Furnished 
M0 Mane. El t.. 13 7 tu sone Pot. E.con. ie is MM — | Hibbs Washington, D. C 
4 Mass. El, pf.. 17 17 + 1% 5.000 Pot. Fl. P. 43.100 = 99% 1904 1 Building, gton, D. CL. 
ee. 















THE ANNALIST 


New York, Montlay, April i, 1918 











Annalist Open 


Market 





C. F. Childs & Company 


Specialists 
U. S. Government Bonds 


U. S. Gov't. 2s 1930 
us * 3s (1918 
U. S ” 3s 1946 
U. S. oa 4s 1925 
U. S. Panama 2s 1938 
—-_ ” 3s 1961 


All “Liberty” Issues 
120 Broadway, New York 


Telephone 5627 Rector 
CHICAGO: 208 SO. LA SALLE ST. 











ROBINSON& Co. 


U. S. Government Bonds 
Investment Securities 


26 Exchange Place New York 


Members New York Stock Exchange. 











S.N. BOND & CO. 


Commercial 
Paper 
Municipal Notes 
and Bonds 


111 Broadway, New York 
60 State St., Boston. 


| 


SPECIALISTS IN 
Inactive & Unlisted 
Securities 


LN 











15 Broad St. 


"Phone 5161 Hanover 


ie 2 
Baker, Carruthers & Pell ' 





“BOND TOPICS” 


! 
| 
ie ur monthly free en request for Booklet B. 


. Bickmore & Co. 


11! Broadway, N. Y. 











W. L. SLAYTON & COMPANY 


Dealers in Municipal Bonds 
Specializing in Bonds of Ohio, N. C., 
Fla., Ala., Miss., Texas, and Canada, 
netting 444% to 6%. 

Write for list. 
Sime Bank Bldg., Toledo, Ohio. 


Liberty Loan 


All Issues 
Small Bonds 


VICKERS & PHELPS, 


SPECIALISTS 
Members of New York Stock Exchange. 


Wall St., New York 
*"Phone—John 6136. 


MOTOR STOCKS 
John Burnham & Co. 


Private Wire to All Markets. 
115 Broadway. Tel. Rector 9876. New York 














Singer 


EDWIN R R. CASE 


Herbert H. Case, Manager 


15 Exchange Place, Jersey City 


TELEPHONE 751 and 752 Jersey City. 











GRANNIS & COMPANY, INC. INC. 
Specialists in 
BANK, TRUST COMPANY, 
REALTY AND INSURANCE 
STOCKS 
10 Wall Street Tel. 690 Rector 








recognized standing. 


Contributions to this list are invited from dealers and brokers of 
When bids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
are given. No consideration of any kind is ‘accepted for the insertion of 
these quotations. They are given strictly as news. 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. 


Address, The Open 








Bonds 





Bonds 








UNITED STATES AND TERRITORIES 


——Bid for 
At By 
UW. B. Ba Cee, We ccccci QJ #74 CC. F. Childs & Co. 
Do coupon, 1930.. --- QJ vi’ “ 
U. S. 3s, reg., 1908- 18. QF 95 
Do coupon, 1908-18..... Q.F wm, 
Do conver. reg. 33, 1916-46. 
Do coupon, 1916-46......... J pis oteilen 
U. S. 4s, reg., 1925.......Q.F 154, C. F. Childs & Co..,. 
Do coupon, 1925........ 7 





Pan. Canal Zs,reg., 1-'36 
Do coupon, 1916-36...... 

Pan. Canal 2s,reg.,"tS-"38.Q.N 7, 
BO COUMOM coccccccsces Q.N Viik 

Pan. canal 3s, reg., '61..Q.M “4 
Do coupon, 1961........ Q.M *4 


Robinson & Co. 


STATE 


N.Y. Canal Imp. 414s,Jan.,’64 105 
Do Canal 4\%s, Jan., 1965... ‘© 
Do Canal 4s, Jan., 1967.... % 
Do Highway 4s, Mar.,1960-2 ‘iH 


MUNICIPAL. Etc., 


Amite Co. (Miss.) 5%4s, 1922-42 
Beauregard Parish (La.) 5s, 187-30 
Bessie (Okla.) W. W. 6s, 1941.... 
Birmingham (Ala.) 5's, 1928. 
Brazoria (Tex.) 544s, 1982-48 
Brevard (Fla.) ts, 140 ‘ 
Canton (O.) Fund 5s, Dec., 11-350 
Cleveland (O.) 4%s, Oct., 1021-22 
De Kalb (Ala.) ts, 1919. - «& 
Durham (N. C.) 5s, 1919-Z1.. 


Enterprise (Ala.) Gs, 1927 ; 
Flint (Mich.) Municipal 5s, 1928-40 
Florence (Ala.) 5s, 147 sabe 
Gila Co. (Ariz.) Sch. 5s, 1936. 


Harrison Co. (Miss.) Dist. No. % 54s, 1982-56. 


Jackson (Texas) 5's, 123-35. tiinaats wears 
Jasper Co. (Texas) Road, April, “45-"47................ 
Johnston Co. «N. C.) Road 5s, 147... 
Lafayette Co. (Miss.) 6s, 1927-37 
Lakeland (Fla.) 6s, 1919-23... pwaeeens 
Lakewood (O.) School Dist. 5s, 1934-50.. 
Marion (N.C) W. 
Miami Cony. 5%4s, 19380-31.... 102 b S. P. Larkin & Co. 
Miami Co. (Ohio) 5s, 1926-27.... 
Mount Vernon (N. Y.) Reg. 5s, 
Minneapolis (Minn.) 4s, 1920............. ae ee han oe 
Monroe Co. (Miss.) Sup. Dist. No. 2 54s, 1928-1942... 
New Rochelle (N. Y.) Reg. 5s, 1922-24 
North Wildwood (N. J.) tis, 1952.... 


1721-28 . 


eer 5.300 SS. Spitzer & Co. 


es 2 Se Ree 


Canfield & Bro....... 


Herrick & Bennett... 


——Offered—- 

At By 

7th C. F. Childs & Co. 
NT} ” 
Wy 
Wy. 
Nt 
St) 
105%, 
105% 
WTR 
U7 ie 
Wii 
U7 fe 
SOLy 
NOlg 


1} Canfield & Bro. 
1% es 

Mike Merrick & Bennett. 
Mil, 


ieituiten Notes 


——Offered— 
At By 


. 75.0) SS. Spitzer & Co 





“4.75 Estabrook & Co 


aecceccscecotnee Wilh. SiartenBRle., tl. 
cecoccecsee "5.00 KR. M. Grant & Co. 


W.L.Slayton&Co., Tol. 


"4.50 R. M. Grant & Co 


-%5.70 S. Spitzer & Co. 
-. Estabrook & Co 


WO W.L. Slayton&éCo., Tol. 


.*4.75 R. M. Grant & Co. 
5.00 SS. Spitzer & Co. 


*5.00 W.L.Slayton&Co., Tol. 


..°5.5000 SS. Spitzer & Co. 


*3.25 W.L.Slayton&Co.,Tol. 


.-*5.125 R. M. Grant & Co. 


75.00 W.L. Slayton&Co.,.Tol. 


*6.00 sa 


5.00 Estabrook & Co. 
%.00 W.L.Slayton&Co.,Tol. 

4 =6S. P. Larkin & Co. 
S. Spitzer & Co. 


.*4.00 H. A. Kahler & Co. 


.-*4.75 Estabrook & Co. 


50 S. Spitzer & Co. 


.*4.00 H. A. Kahler & Co 


--*5.125 R. M. 


Oktibbeha Co. (MisS.) S. D. No. 5 5%s, 192S8-42............ 


Omaha (Neb.) G. 4%s, Dec. 15, 1941 
Port Chester (N. Y.) Reg. 5s, 1910-24... 
Pioneer (Ohio) 5%%s, ba ; 
Polk Co. (Fla.) ts, Risnkendbaae 
Perth Amboy (N. J.) Waterworks 8%s, 1921.......... 
Richmond Co. (N. C.) C. H. & Rd. 4\%s, 1918-47. . 
Rocky River (Ohio) 54s, 1919-27 
Sloan (N. Y.) Reg. 4.70 p. c., 1924-26 
St. Louis 4s, 1918... « we Stix & Co., St. L 
St. Louis 4%s, 1935.......... 79S Steinberg & Co., St. 
St. Louis City 4s, 1928-1929... t4 “* 
Tampa (Fla.) St. & Sewer tis, 1923........ 
Union Co. (Tenn.) R. & B. 5s, 1928-45.. 
Warren Co. (N. C.) Road Gs, 1927-56................ 
Wilson (N. C.) 5%s, 1925-26.. 
*Basis. tBid. 





--°4.65 H. 
-.°9.25 S. Spitzer & Co. 


Grant & Co. 
5.00 W.L.Slayton&Co.,Toi. 
*4.75 Estabrook & Co. 

A. Kahler & Co. 


5.50 W.L.Slayton&Co.,Tol. 
..*4.90 R. M. Grant & Co. 

. *4.75 W.L.Slayton&Co.,Tol. 
.*5.25 S. Spitzer & Co. 


“4.65 H. A. Kahler & Co. 
100 =~Stix & Co., St. L. 

100) Steinberg & Co., St.L. 
iG ess 


--*6.00 W.LiSlayton&Co.,To!. 


.*5.00 S. Spitzer & Co. 


CANADIAN ISSUES, Including Notes 


—-Bid for—— 
At By 
Dominion of Canada— 
Dom. of Canada 5s, Aug., ‘19 95 
Do March, 1987............. #% Keyes 
Provinces— 


Alberta 4%s, Feb., 1924...... 85 W. S. Macomber.... 
British Col. 414s, Dec., 1925.. 85 ” 
Manitoba 5s, April, 1919.... %6 ” 
Do 5s, April, 1922....... . ee 
New Brunswick 5s, Dec., '25 && ai 
Ontario, Oct., 1919........... 96 « 
Ontario 5s, Dec., 1926..... -- & es 
Quebec 5s, April, 1920........ 5 " 
Cities— 
Maisonneuve ts, May, 1918.. %§ sa 
Montreal 5s, May, 1918...... Wk, ta 
Quehee 5s, 1920... .. .... % Bull & Eldredge.... 


Bull & Eldredge.... 
. Haviland & Co. 


——Offered—— 
At By 


%% Ball & Eldredge. 
90 =Mann, Bill & Co. 


94% W. S. Macomber. 
90 - 
9S, - 
98% - 
95 - 
YR14 on 
86 she 


95% Mann, Bill & Co. 


oT W. 
A Le 
97 Bull & Eldredge. 


S. Macomber. 


OTHER FOREIGN, Including Notes 


Argentine 6s, 1920........... %'4 Keyes, Haviland & Co. 
Newfoundland Govt. 5s, July 
RW Shedd dnadiccsenascene 9 Bull & Eldredge...... 


Norway 6s, Feb., 1923........ 1% 

Russian Govt. 544s, Dec., "21 37 
Do 614s, June, 1919......... 39 
Do Internal 54s, Feb., 1926 $86 

Switzerland 5s 
*Basis. 


Mann, Bill & Co.... 


Keyes, Haviland & Co. 
Mann, Bill & Co.... 
. March, 1920. 100% Bull & Eldredge.... 


95% Mann, Bill & Co. 


97 «Bull & Eldredge. 

102 " 

39. = Keyes, Haviland & Co 
4 §6—Bull & Eldredge. 

$90 Mann, Bill & Co. 
100% Bull & Eldredge. 














WE BUY AND SELL 


Russian 


Rouble Currency 
PRE-WAR ISSUES 


Telephone or write for quotations. 


Newman & Unger 
66 Broadway, New York 


Telephone Kector 7337. 


Chicago Detroit Pittsburgh 





Unlisted & Inactive 
Securities 
R.C.MEGARGEL® Ca 


Established 190! 











Members New York y Chicage Stockh Exchengus 
27 Pine Street ~New York- 

Russian Gov’t Bonds 

Mexican Gow’t Bonds 

Rouble Currency, Spot & Future Delivery 


ALFRED R. RISSE CO., 


56 Wall St, N. Y. Tel. 4516 Hanover 












Stocks that yield no Dividends 
can frequently be advantageously ex- 
changed for others that bring you in 
a regular income without any outlay 

of additional cash on your part, 
it is our business to consult with 
investors concerning such exchanges. 


Morton Lachenbruch & Co. 


PHILADELPHIA NEW YORK 
Land Title Building Equitable Building 


8 s 
saan io sooo Tel. Rector 5354 














Short Term Notes 
Railway Equipment Bonds 
Municipal Bonds 
Foreign Government Securities 


Bull & Eldredge, 


Tel. 632 Cortlandt 


31 Nassau St., N. ¥ 











SHORT TERM SECURITIES 
Railroad Co’s Industrial Corp’s 
Municipalities and Foreign Governments 
BOUGHT AND SOLD 
Inquiries invited 


SALOMON ‘BROS. & HUTZLER 
Members of New York Stock Erchange 
Tel. 6300 John. 27. Pine St. 











WANTED 
Edison Elec. Illum. Co., B’klyn 
Ist Mtge. 4s, 1939 
Edison Elec. Hum. Co., New York 
Ist Mtge. 5s, 1995 


Wm. Carnegie Ewen 


INVESTMENT SECURITIES 
2 Wall St.. N. ¥. Tej. Rector 3880. 








Otis Elevator 5s, 1920 
Minn. St. Ry. 5s, 1919-1928 
Louis. Gas & El. Bonds & Notes 
Cuban Gov't 41/3, 5s, 6s 
MILLER & CO. 
Private Wires Baltimore, Richmond 


Louisville. 
120 Broadway, New York City. 














Coggeshall & Hicks 


Members New York Stock Exchange 


Investment Securities 
128 Broadway, New York 
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A PUBLIC UTILITIES 

Ten Junior | —2i tor— —otteret— 
e At By At By 7 

Railroad Bonds Alabama Tr., L. & P. 6s, "62. 35  Sutro Bros. & Co...... 5 Sutro Bros. & Co ae + eal Stock Exchange 























Alabama Water 6s, 1920.... %7 Liggett, Drexel & Co.. ee ee 
We have prepared a carefully Alb. & South. Ist 5s, 1939.... 75 Redmond & Co........ ... Raat = Dealers in 
selected list of bonds with Am. Public Service 6s, 1942.. SG National City Co...... *")) =National City Co . 
a brief analysis of each, Am. P. & Lt. deb 6s, 2016... 74 Merrill, Lynch & Co... 76% Merrill, Lynch & Co Canadian Bond Issues. 
Atlan. Av. (Bklyn.) Ist 5s,'31 85 Wm. C. Ewen....... pee - - 
List “R-24"" on request. Do Improvement 5s, 1934.. Tu = Gee “sons | Our Monthly Review 
Asheville P. & Lt. Ist 5s, ‘42. 86 Redmond & Co cnx’ Se Redmond & Co of Canadian Condi- 
W 19 & Augusta-Aiken R. & ElL.ds,'35 57 ws ri 
E. . agner Co. ry © og ae Se id) ee : ‘ y tions sent on request. 
. : : Aurora, Elgin & ©. Ist 5 .-7S Burgess, Lang & Co. S306 Burgess, Lang & Co 
Members New York Stock Exchange. ; . ‘ 7 on - . 
; Bangor Ry. & El. 5s, 1935... 8&5 ” wn " 17 St. John Street 
33 New Street New York | Baton Rouge Elec. 5s, 1989 80 Stone & Webster...... 8 Stone & Webster Montreal 
Birmingham Ry. & L. 4'4 fe ke ee 79% Miller & Co | 
Boston & Wor. St. Ry.4%s,"23. ... akele ger ese bebea sen Si Burgess, Lang & Co 
seeaieneiciommat B'klyn, Q. Co. & Sub. Ist —= 
OS | ee: a eaekes : ~£e. 
henaitenin icin Scaniiies hens Bt egg a lag eens — eae 
Brooklyn Union Gas 5s, '45.. 2% T. L. Bronson........ $ em , A 
s 5s ) 2 ronson “@ TT. L. Bronson Halifax, Sherbrooke, St. John, N. B. 


Bought Sold Quoted Brooklyn Heights Ist 5s, 1941 SO Wm. C. Ewen......... eae wa ; 
Carolina Pr. 5s, 1938......... 83 Merrill, Lynch & Co.. S88 Merrill, Lynch & Co F B McCURDY & CO 
y . e i . 




















LESTER H MONKS Cape Breton Elec. Ist 5s, “32 SI Stone & Webster..... 87 Stone & Webster 
e Cent. Power & Lt. Ast Gs.... 4% Liggett, Drexel & Co. % Liggett, Drexel & Co Members Montreal Stock Exchange, 
Information Cheerfully Furnished Central Union Gas 5s, 1927.. 92% W. Carnegie Ewen.... 93% W. Carnegie Ewen. ; ; 
Chattanooga Ry. & L. 5s, 56. ... ..... 6% Callaway, Fish & Co. 136 ST. JAMES ST., 
New York Boston Cincin. Gas & El. 5s, 1956... 8 A. BR. Le ach ae oe A. B. Leach & Co MONTREAI CANADA, |! 
26 Beaver St. 60 Federal St. Cities Fuel & P. 7s, 1919..... % S. Goldschmidt .... iin Paseoi estate | 
iakRacieic Sees RRNA - Cin. Gas Trans. d. gtd. 5s,°53 92 A. B. Leach & Co... oS <A. B. Leach & Co : P : 
ese eee eaeaane + Citizens’ Gas (Ind.) 5s, "52.. 8&1 Blodget & Co....... . Blodget & Co | Direct private belies to all offices i| 
[ RAILROAD BONDS Cleve. Elec. Ill. Ist 5s, 1939. 90 Spencer Trask & Co... 0% Merrill, Lynch & Co. | and Laidlaw & Co., New York. i|| 
. Bye Cleveland Ry. 5s, 1931....... 91 Merrill, Lynch & Co.. 9% “ = ~ onpepa || 
Yielding 7% to 10% | Cel. eer, Bir. @ E. Ge, WOR. 26. cw cwdcs «ee S2 Callaway, Fish & Co | | Sydney ™ John s N'fTd. | 
| Colorado Power 5s, '53...... 87 = Merrill, Lynch & a er 1 je 
Hartshorne & Battelle Col. Gas & Elec. Ist 5s, 1927. 77 A. B. Leach & Co.... 80 A. B. Leach & Co. | — — 
Members N. Y. Stock Exchange. Do deb. Ss, 1027............ 69 - 7 - | SSRUSSU SEUSS Y SaaS] Se eT ISIE, se) 30 ESCH 
| 25 Broad St., New York City Col. Ry.. Gas & Elee. 5s "36 8&3 Redmond & Co........ >) ~=Redmond & Co. | (TORONTO) “E 
a oa EE co. Buck.L.& N.Tr.ist 5s,°21. 86 3urgess, Lang & Co. 92 #©Burgess, Lang & Co <x = a i a . 
panties ATR Columbus Gas 5s, 1932...... # Fuller & Rouns., Col.. 9S Fuller & Rouns., Col. | & Specialists in High Grade ® 
Compton Heights 58, 1923.... 92% Stix & Co., St. L...... * ©6Stix & Co., St. L. i : CANADIAN 
STA N DA R D Com'wealth P. (Neb.) 6s, ‘44. 6% Liggett, Drexel & Co.. 100 Liggett, Drexel & Co | & Investment i euiiins 
Conn. Power Ist 5s, 1968..... 83 Stone & Webster...... 87 Stone & Webster Be ur inquiry 
, Consumers’ Pr. 5s, ‘36 S6% Merrill, Lynch & Co.. S7% Merrill, Lynch & Co Ss 
SU MMAieY Tey Cons. Water (Utica) 5s wi 2 97% “e | & Osler & HMenmecndl | 
sTAneaRD INVESTORS Do deb. 5s, 1930 85> Redmond & Co........ & Redmond & Co. | x be oronto Stock Exchange | 
OIL ISSUES ON REGU EST | Cumberland Co. P. SO A. B. Leach & Co..... ST A. B. Leach & Co | & 21 puri St. Phone Main 3952 | 
a Dallas Elec. el. 85 Stone & Webster...... 9) Stone & Webster. | 3 Toronto, Canada F 
103% Spencer Trask & Co.. 105% Spencer Trask & Co | SERIES LSE 9 (BERS BS OLLIE IDC Be PILIILINT 


CARLH. PFORZHEIMERSE.CO Det. Edison conv. 7s, 1928... 2 

Phan 4860- 1-2- ‘3- 4 Broad. 25 Broad St. W. Y. | Denver G. & E. 5s, 1949..... 84% Merrill, Lynch & Co.. 86% Merrill, Lynch & Co aca —— 

— —_—_— - Denver Union Water 5s, 1914 S80 Burgess, Lang & Co... S4 Burgess, Lang & Co = : = 
Duluth St. Ry. 1st 58, 1920... 8&4 Merrill, Lynch & Co.. 90 Merrill, Lynch & Co. | @ WE execute orders on all ‘| 















































Chicago, Cleveland & Eastern Tex. Elec. 5s, "42... ei Stone & Webster. -.-+ 88 Stone & Webste r. listed securities. Conserva- | 
ot East St. Louis & Sub. 5s, ‘24. 67 Steinberg & Co., St. L. 72 Steinberg & Co., St. L. | “ee ‘ , 
Detroit Securities Eastern Mich. Edison 5s, 1931 .. ee Me ieee 95 Merrill, Lynch & Co tive marginal accounts car- 
“ Edison Il. (N. Y.) 53, 1%%5.. 92 T. L. Bronson........ Ree © * loka cd | ried. 
Merrill, Lynch & Co. Edison El. IIL, Bklyn, 45,°39 75 ee H. M. CONNOLLY & CO. 
Members New York Stock Exchange El Paso Elec. 5s, 1932....... ST Stone & Webster...... 938 Stone & Webster. | Members mtreal Stock Exchange 
7 Wall Street, New York. Elec. Transmission 6s, 1920.. %) A. H. Bickmore & Co. 98 A. H. Bickmore & Co. | Transp portation Building, i 
Phone Rector 6070. | Empire Gas & Fuel 6s, 1926.. 93 CC. C. Perpall & Co.... 9% ©. C. Perpall & Co. Montreal, Canada. | 
7 Evansville Gas & Elec. Ist | J} 
EE <r eorere S50 «Wolff & Stanley...... 90 Wolff & Stanley. — 
ee aes eps Equitable Gas L. Ist 5s, 1932. 92 W. Carnegie Ewen... ... ah St — 
Peerless Truck & Motor 6s 9 Galves.-Hous. El. Ist 5s, '54.. 78 Stone & Webster...... 83 Stone & Webster. MONTREAL 
Sinclair Gulf Corp. 6s Galveston Elec. 1st 5s, 1940.. 79 - M4 + == 
General Gas & Elec. 58, 1982. 0.0.00 ...c.ee. cee eee 0 Redmond & Co. We Specialize in a 
Gillette Safety Razor Harwood Elec. ist 38. 1939.. 95 Redmond & Co........ me. ‘Sai Canadian Investment Securities 
: Havana El. Ry. & L. 5s, ‘52. 89 Miller & Co........... 92 Miller & Co es solicited 
Keyes, Haviland & Co. Houston Elec. Ist 5s, 1925.. 90 Stone & Webster.. 9% Stone & Webster Thornton, Davidson & Co. 
Tel. Rector 7961 66 Broadway int -Mt. Ry., Lt. & P. 6s, 42. 98% Liggett, Drexel & Co.. 99% Liggett, Drexel & Co Wembers treal Stock Exchange. | 
62 Int. Ry. Ge, 2002....... 0.6.4 73 Merrill, Lynch & Co.. 8 Merrill, Lynch & Co “Transportation Bidg., Montreal, Que. 
Kansas Ci. Lo. Dis.Tel.5s,°25 &7 Steinberg & Co., St.L. 8% Steinberg & Co., St. L. | = 4 
Liggett & Drexel Kansas Ci. Home Tel. 5s, 87 gu “ ae 
Members New York Stock Exchange | Kings Co.E.L. & P.p.m.6s,'97 97 Wm. C. Ewen........ 100 Wm. C. Ewen | $100,000 City of Toronto 
Conservathvetnvestments ff POSH ei. | "Se of 1926 to 1946 
Send for Current Offerings Kentucky Utilities 6s, 19... 93 A.H. Bickmore & Co. 9S A. H. Bickmore & Co Yielding 5% 
61 Broadway—New York Laurentide Power 5s, IMG... 22.000 c.ecceee cece eae M4 J. A. Clark & Co HIRSCH, LILIENTHAL & CO. 
Boston Buffalo Lehigh Power Sec. 6s, 1927.. 69% Keyes, Haviland & Co. TH% Keyes, Haviland & Co. | ? Y. Stock Exchange 
Los Angeles 5s, 1940......... 75 Merrill, Lynch & Co.. 80 Merrill, Lynch & Co. pe BROADWAY, NEW YORK. 
te denn ee Louisville Ry. 5s, 1830...... a6 os ts = Tel. Rector 5680. 
Semet-Solvay Co. Long Island Lt. 1st 5s, 1936. 88 J. A. Clark & Co...... s® J. A. Clark & Co 
Louisville Gas & El. Ist and . 
By-Products Coke We Ws) Es 6 oc ones cewane YS% Miller & Co...... .... 99% Miller & Co | Denver Union Water Co. 
KIRKPATRICK & co. Madison Riv. Pr. Ist 5s, '35. % Burgess, Lang & Co.. % Burgess, Lang & Co 5s, 1914 
Specialists Middle West Utilities Gs. °25. 89 A. H. Bickmore & Co. 9% A. H. Bickmore & Co Holders -— aes by com 
Private Wire to Syracuse. Mich. United Ry. 5s, 1936.... idi4% S. P. Larkin & Co.... 5% Merrill, Lynch & Co 
10 Wall St., N. Y. Phone Rector 9977. ‘Mil. El. Ry. & L. 5s, "51..... 80% Merrill, Lynch & Co.. 83% fs Burgess, Lang & Co. 
asic = Minn. Gen. Elec. 5s, 1934.... “3% Spencer Trask & Co... 5% Spencer Trask & (o Sears Bidz Adams Bid 
Minn. St. Ry. 58, 1919....... 974% Miller & Co........... * =6Miller & Co. Boston New Yor 
Minn. St. Ry. & St. P. joint 
v2 | Connecticut Railway & Lighting 14%’s 1951 


| . ‘ -.-- MY, S. LP. Larki pee. YM = 
J. S. STUBBS & CO., INC. 5s, 1928. Pe wt bd = P. Larkin & Co a - 5 - Syracuse Lt. & Power Company 5's 1954 
51. -+s» T1% Stone & Webster Kansas City Gas Co. Ist Mtge. 5's 1922 


Miss. River Power ist és, 70% Stone & Webster. 
Susqueh’a, Bioomsburg & Berwick 5's 1952 


111 BROADWA\. Mutual Union Tel. 5s, 1941... 90 Blodget & Co......... % Blodget & Co 
Nassau El. R. R. 4s, 1951... 524% T. L. Bronson......... ... ee | SAMUEL K. PHILLIPS & CO. 






















































Tel. 5638 Rector. N. Y. & Westch’r L. 4s, 2004. 624 Wm. C. Ewen..... . 4 Redmond & Co 
New O. Ry. & Lt. 4%s, '35.... 64 J. D. Curtis & Co..... 65 J. D. Curtis & Co 427 Chestnut St., Philadelphia, Pa. 
ee ce ee ‘ | N.Y.& Queens E.L.& P.5s,'30 85 TT. L. Bronson........ ay ak dia New York Telephone: Ree. 5854 
N.Y. Gas, El. Lt. & Pr. 48,49 69% = joy T. L. Bronson 
M. Ss. Wolfe & Co. Northern Tex. El. 5s, 1940.. 80 Stone & Webster...... 87 Stone & Webster. PITTSBURGH SECURITIES 
Specialists in North. Union Gas Ist 5s, ’27. 9) Wm. C. Ewen......... 938 Wm. C. Ewen Bought—Sold—Quoted 
. Ontario Transmission 5s, °45 Ti Blodget & Co......... 85 Blodget & Co = 
Independent Oils 0. & C. BI. St. Ry. Ist 5s,’2R x)= «Burgess, Lang & Co.. 3% Burgess, Lang & Co Georg« Allen & W hitehouse 
oe Hn ae Pacific Coast 5s, '43........ 77 Blodget & Co......... 82 Blodget & Co Farmers Bank Bldg P 
Be Pac. Gas & Elec. ref. 5s, ‘42. 78 National City Co. ... 8&2 National City Co ] 17 TSRURGH Pa 
a — = = Pac. Power & Lt. 5s, 1980... S2% Merrill, Lynch & Co.. SS Merrill, Lynch & Co ‘ ‘ 
Pac. Light & Pow. 5s, '51.... 84 - 86 _ > 
ens Slec. 5s, ‘31... 8O Stone Yebster...... 86 Stone & Webster. 
Peon foe a 2 Se fo ean Se 
WILLIAMSON & SQUIRE || Phila. Co. col. tr. Ss, 1949... site se asin redler TERE BO 
a *ortland (Ore.) Ry. 1st 5s,'30 70 edmonc eeu aden 5 edmonc 0. 
—- wee 6790-1-2-3-4 nea —_ Portland Elec. 5s, 1926...... 8&8 Burgess, Lang & Co.. ... ikts-oecis W. T STETTER & CO., | 
Portland Gen. Elec. 5s, 1935.. ... ee sesesees 90% A. R. Clark & Co. Mears Bldg., Scranton, Pa. 
SE a ee —acegeaenreasitliantinds Portland Lt. & Pow. 4%s,'21. 7 Burgess, Lang & Co.. 92 Burgess, Lang & Co 
- Railway & Light Sec. 5s, '31. 90 Stone & Webster...... 96 Stone & Webster. 
Mark A. Noble Theodore C. Corwin ee kA SG A eS re 7) Redmond & Co. } D., L. & W. COAL 
95 Steinberg & Co., St. L LEHIGH VALLEY COAL SALES 


NOBLE & CORWIN gore. hg ypliaenahs ro meinbers & Co. sled 61 a aa GILLETTE SAFETY RAZOR 


25 Bread St. New York ee ea ee ee ee 94 J. A. Clark & Co. snge 

Bank & Trust Co. Stccks ' San An. Water Sup. ref.5s,'33 85 Stix & Co., St. L...... 90 Stix & Co., St. L William C. Orton 

lanarense Co. Stocks St. L. Ry.(Bdwy.) 1st 4%4s,'20 92 Steinberg & Co., St. L. 95 Steinberg & Co., St. L Specialist Reorganization Securities 
eee meene St. Joseph Ry. & Lt. 5s, 1987 3 Redmond & Co........ 90 Redmond & Co. 25 Broad St., N. Y. Phone 7160-1-2 Broad 
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Annalist Open Market 


; = PUBLIC UTILITIES—Continued New Jersey 


My tT — Bid for—— —Offered— - 


SPECIALISTS IN. | ae ACB Municipal Bonds 
































} 
Wt , . Standard Gas Lt. Ist 5s, 1) YO) | ~1Wm. Carnegie Ewen... ... seseve 
MI Borden s Cond. Milk Co Seattle Elec. 5s, 1930 -... S&T Blodget & Co. .... 9 Blodget & Co D - list . 
; " Sea >} “ons. os » ; . , . . escriptive list on request. 
i Westchester Fire Ins. Co. amie gages ae a xe nee ae So 
| ‘ gz 7 ». Tes, 1K | . A. Clar “*o. se mes eer 
uth Federal Sugar Company Southern Utilities ts, 1933... 75 - s5)6UJ. «6A. Clark & Co. } J. S. RIPPEL & CO., 
ie e Superior Lt. & Pow. 4s, 1981. 72 Redmond & Co........ 7S Redmond & Co. ' ; 
_ Winchester Arms | Do Ist 5s, 1965 os + aie sae gh Oi | 1% Clinton Street Newark, N. 3 
i Tampa (Fla.) E. 1st 5s, 1933. 89 Stone & Webster..... 93 Stone & Webster. — 
Central Petrole Pfd. Toronto Power 5s, 1024...... SO Blodget & Co......... 5 Blodget & Co. = 
~~ POWDER ISSUES | | Twin States G. & EL Ss, "53 M4 A. H. Bickmore & Co.. 92 A. H. Bickmore & Co. | & ST. LOUIS SECURITIES = 
(TN asain ees RS. © S. Sek et, ©. | & Bonds & Stocks of the Central West = 
{ ih Se ctbcdrcanées shane #% Burgess, Lang & Co.. %2% Burgess, Lang & Co. i = 
Inquiries Invited | United Rys. (St. L.) 4s, 1934. 5414 Steinberg & Co., St. L. 55% Steinberg & Co., St. L. | Mark C. Steinberg & Co. = 
i Wash. Balt. Ohio El. 5s,141. 82. Merrill, Lynch & Co.. 83% Merrill, Lynch & Co. = Members New York Stock Exchange. & 
1 - * 7 a S Members St. Louis Stock Erchange. = 
| Wash., Idaho W., L. & P. 68 %5'4 Liggett, Drexel & Co.. 98 Liggett, Drexel & Co. 300 B ; ST. LOUIS = 
H Members i York Stock Exchange Wheeling Traction 5s, 1631.. S Redmond & Co. . % Redmond & Co. we ay - = 
') Rector 7662. 115 Broadway. Westch. Ltg. Ist 5s, 1950.... S&S Wm. Carnegie Ewen.. ¥1 Wm. Carnegie Ewen. 
i == Wilmington & Ches.Ist 5s,'18. ... ; ee ae Pee vse S. P. Larkin & Co. 
wromtane Ti. Wc. Ries Ba ac cidasses == Re venes 85 a UNITED RAILWAYS 
West Penn. Tract. 5s, 1060.. 69 Me -eargel B Ge cs cccine <s i wpeedeaes of St. Louls 
West Penn. Rys. 5s, 1931.... a ee eee ALL ISSUES 


RAILROADS F STix a Co. 
Members St. Louis oe | Exchange 


DuPont §=POWDER 
























































































































































Hercules ; Albany & Susq. 3%s........- 7> 6S. B. Colgate & Co.... 76 J. B. Colgate & Co. 500. Olive St.. Louis, Mo. 
[ Allegheny & West. Ist 4s, "YS 7 ti s1 2 * 
Atlas } AtL, Birm. & Atlantic 5s, '34 75 F. J. Lisman & Co.... 8 F. J. Lisman & Co. ee ee pa Sy Sas 
A., T. & S. F. Ry. Mountain ° Be ° 
PE Seas 6S Robinson & Co........ 7% Robinson & Co We Specialize in 
BOUGHT—SOLD—QUOTED | wei iain 
| Rangor & Aroostook, Pisca- L il & South. § tl 
taquis Div. Ss, MH8........ SS Burgess, Lang & Co. “# §=63>6© Burgess, Lang & Co. OUISV! e ecurl es 
Do First Main Line 5s, "43. 8S o 91 “ Inquiries Invited. 
ale £ . Do ref. 4s, 1951......c..0.. o He) " L & Cc 
Members of N. Y. Stock Exchange Since 1874 Butte, Ana. & IP. Ist 5s, 144 SS Megargel & Co....... 92 Megargel & Co. W. Bas yons Oo. 
oul. Susq. Is S, 1963.... tobinson & Co........ obinson Oo. Members New York Stoc cxchange. 
66 Broadway ae) oo ae oe ee & 6 eps “ge Ticaners Lanterite Guach iechanes. 
Central Argentine 6s, 1927... 75 Sutro Bros. & Co...... 77 Sutro Bros. & Co. Kenyon Bidg., Louisville, Ky. 
JOHN a EDWARDS & CO. Chattanooga Sta. 4s, 1957... 67 Wolff & Stanley...... 72 Wolff & Stanley. ae es a 
Chi., P. & St. L. 4s, “30... So F. J. Lisman & Co.... «2. eee eeeee 
Members | New York Stock Exchange | ©. H. & D. gen. 4%, 1939... 35 “ apt eat BUFFALO SECURITIES 
Washington Stock Exchange BO We. GB, Be oc ckcccccss sO = sa 020i(a OOO and Niagara Falls H 
1426 New York Avenue, Cleveland Term. & V. 68, °21. 65 “ i PRE? | Data on request. | 
’ 1 a | request. _ 
Washington, D. C. Oe ee a ek. = Sagdadee — = nasheeds 3 Wolff & Stanley. JOHN T. STEELE 
We have s ial facilities for Frisco Construc. Equip. 5s..*7.50 Stix & Co., St. L..... 6.50 Stix & Co., St. L. | ° ’ 
—e | Fidelity Buildin Buffal 
handling securities in all markets, | | Paso & Rock Isl. 5s, 1851 ... sudeanes wacesess @&& VF. J. Linman & Co. 1 — == s- — 
ae ps inquivice Invited Little Rock & Hot Springs ee 
. omnes Ist 4s, 1900 sake Sti Oe Cie Oe, BE Baia 7) §$Stix & Co., St. I nao nama sei snd aaa 
Little Miami 4s, 1902 « Baker,Carruthers&Pell ... senees 
Bonds & Stocks Louis., Hen. & St. L. 5s, W460 “HO Miller & Co...... . 9S Miller & Co. NICOL -FORD A CO Suc 
. 
Macon Terminal Se, 1852.... ... «2.2220 ‘inspeae © Blodget & Co. INVESIMENI BONDS 
I , 
al to New York & B klyn. New Mex. Ry. & Coai 5s, “51 75 ¥F. J. Lisman & Co... NS F. J. Lisman & Co. “Ford Duilding 
Th od L B Re NN I, es dddcavcccese 0 0 - DEIROIT 
e ore e ronson N., C. & St. L.,Cen.Br.Gs... wo Baker,Carruthers@Pell ... =... .---s _ 
10 Wall St., N. Y¥. Tel. Rector 9925. loo Jasper Brch. tis ed ss “2 den of. reade 
- New Orleans Gt. Nor. 5s, ‘55 51 Robinson & Co.......: 4 Rebiasen & Co — - ———_—_—_—_— 
Empire Tire & Rubber Pfd. & Com. | " '-Friseo Term. Ist 5s, 27 Ss Stix & Co., St. L...... SS Stix & Co., St. L. T. 
QUOTATIONS FURNISHED ON ALL Ulster & Del. Ist 5s, 1928.... S5 Redmond & Co..... neat “equeeesa Roland Meacham 
UNLISTED MOTOR STOCKS. Verdigris V., lL. & W. 5s 126 8&5 ~=©Baker,Carruthers&Pell ° pace eeien Member Cleveland Stock Exchange 
ANDERSON, COLBY & KOELLNER Vicks. & Mer. 1st 6s, 1921... 97 F. J. Lisman & Co.... ... isebnees Citizens Building, CLEVELAND, OHIO 
, , = > , , 
SPECIALISTS West Side Belt 5s, 1937..... SS Megargel & Co........ eo 
66 Broadway, N. ¥. Tel. Rector 5250-51. | West Va. & P. 4s, 1000...... US “ 74 Megargel & Co. Correspondence Solicited. 
= *Basis. sia a : ~~ ae mate 
Nat’l Analine & Chem. Com. & Pfd. ‘ 
Wright-Martin Aircraft Pfd. INDUSTRIAL AND MISCELLANEOUS F. L. FULLER & COMPANY 
Aetna Explosives Preferred Adams Express 4s, 1947..... 55 Gilman & Clucas...... 68 Gilman & Clucas. Municipal & Corporation Bonds 
Gillette Safety Razor Advance Rumely 6s, 1925... 83 Keyes, Haviland & Co. 6 Keyes, Haviland & Co. we Cleo Stock Exchange 
Splitdorff ° Members Cleveland Stock Exchange. 
plitdo Electrical Co. Aetna’ Explosives fis........ 8% Hallowell & Henry.... SS Hallowell & Henry. 
E BUNG huaitein Beck & 1“ 105 = Long Distance Tel. Main (84—Cleveland, 0 
“rice 00 Ue eee le ee 3 = ry 
° E & Co. Amer. Can deb. 5s.......... 9% Vickers & Phelps..... 9% Vickers & Phelps. id at), a RID Se oe 
44 Broad Street, New York | Amer. Tube & Stamp. 5s, ‘32. SO S. P. Larkin & Co.... .-. 000 wee sense 
Phones Broad 6951-2-3-4-5-6. Atlantic Trust tis, 145...... , cents weeaeeee 72 £Baker,Carruthers&Pell Ps 
= Booth Fisheries 6s, 1926..... 88 Merrill, Lynch & Co.. 89% Merrill, Lynch & Co. The Geiger-Jones Co. 
J. S. FARLEE & co. Cambria Fuel Ist 6s, 1925 “> =H. I. Nicholas & Co vee eecuakn Investment Securities 
Established 1882. Cannelton Coal & C. Ist 58,°50 90 ee eS e 
66 Broadway, New York Consol. Coal ts, 192%......... 100 Spencer Trask & Co... W1 Spencer Trask & Co. Canton, Ohio 
SPECIALISTS IN General Baking 6s, 1936.... 75 Steinberg & Co., St. L. ...  — «....+-- 
ACTIVE AND INACTIVE Hocking Val. Products 5s, "52 51 Hallowell & Henry.... 54 Hallowell & Henry. 3 
RAILROAD SECURITIES Hudson Navigation 6s, 1938.. 55 Wolff & Stanley...... ‘> Wolff & Stanley. | COLUMBUS SECURITIES 
International Salt 5s......... 6s Cc. C. Perpall & Co.... 70% C. C. Perpall & Co. | 
1 BUY AND SELL Ingersoll-Rand 5s, 1935....... 04 Hallowell & Henry... 9% Hallowell & Henry. | Bought—Sold—Quoted 
og Jamison Coal & Coke 5s, '31 YS Megargel & Co........ 100 ~Megargel & Co. | 
BANKRUPT (Irrigation Bonds) Jones & Laughlin Steel 5s, 39s “ 9914 “ Fuller & Rounsevel 
atl (Coal & Timber Bonds) Lake Superior Corp. 5s, "44... *) Sutro Bros. & Co..... 65 Sutro Bros. & Co. Members Cclumbus Stock —s 
AN (Railroad Bonds) Lima Loco. 6s, 1939 : S8 Redmond & Co........ % Redmond & Co. Cioaine c 
, ° ommerce Bldg., Columbus 
BANKRUPT (Gas, Elec. & Water Bds) | Merchants Coal 5s, 1937 75 Megargel & Co........ aieel | f Caaae es : ofinae 
BANKRUPT (Mexican Bonds) Magnolia Petroleum ts, 7. OS J. A. Clark & Co...... 102 J. A. Clark & Co. Ci 
Frank P. Ward, 15 Broad St.. New Yerk. | Mississippi Glass 6s, 1924.... 7 Stix & Co., St. L...... 100 Stix & Co., St. L. incinnati 
— ——— ——__——— | Monon. Coal 5s, '36.......... 58 Redmond & Co........ (5 Redmond & Co. Service— 
Natl. Conduit & Cable 6s, "27 90 T. L. Bronson......-.- 92 T. L. Bronson. nds 
LOUCHHEIM, MINTON & CO Pierce, Butler & Pierce 6s.. 9 Hallowell & Henry.... 94 Hallowell & Henry. Bo 
canlioes Meow t a . Pleasant Val. Coal 5s, 1946.. 75 Blodget & Co......... 80 Blodget & Co. Stocks. 
M New York Stock Exchange 4 “ 
71 Broadway, New York Pitts. & West. Coal 5s, 1925. 90 Megargel & Co...... totes teeeeees Channer & Sawyer 
’ Pitts: & W. C. 5s, 1947...... 78 e dad) Rr taiodien ue ne a : 
Washi, Bytes Cotment Pocahontas Con.Col.1st 58,37 94 HH. I. Nicholas & Co.. ... 0 «..se-:- Mentors Onn oe 
. Que. Mahoning Coal Ist 6s,’35 93 “ ns Seaale date ah et ™ 
Sy. Clair Furnace 5s, 1923.... 9% Megargel & Co........ ofe - -neeceoce 
| St. Clair Steel 5s, serial. 98 “ 100 Megargel & Co. pais 
Motablished 1608. Santa ‘Cecilia Sugar 6s, 1927. 78 TT. L. Bronson......... 6050000 eseeees: Cincinnati Securities 
CLAUDE MEEKER } St. L..R.M. & P.ist s.f.5s..55 80 Robinson & Co....... 83 Robinson & Co. Stocks Bonds 
| Seaboard Steel & M......... 76 «6S. P. Larkin & Co.... «.- Sel specs S 
tte ye + Standard Motor Constr. 6s,'27 92 © oe wet ee eee Bought ld—Quoted 
Private Wires Sioux City Stockyards 5s, '30 75 Blodget & Co......... 80 Blodget & Co. EDGAR FRIEDLANDER 
GRE GOURD. ccecinccscece ose 8 apacdeda — cendnces 81 - S, Goldschmidt. Member Cincinnati Stock Exchang 
— Swift & Co. 5s, 1944.......... 92% White, Weld & Co.... 93% Merrill, Lynch & Co. First Nat’l Bank Bldg., Cincinnati, 0. 
| Thompson-Conne. Coke 5s "" SO Megargel & Co........ ae. Wake een ee 
Its Value Is Not estan | Taylor-Whar.I, & S. 6s, 1942 %2 Callaway, Fish & Co.. 97 Callaway, Fish & Co. 
C of The Aanciiet may - | Thomas Colliery Ist 6s...... 98 H.I. Nicholas & Co.. ... = -..-0e-s - 
preserved a “ 4 o : 
. Union Steel Ist 5s, 1052...... 101 Megargel & Co....... 102 Megargel & Co. 
inders made for the ’ : s 
C a» One Vel sii cates Unton Oil of Cal. 5s, 1931.... S#% Sutro Bros. & Co...... 90% Sutro Bros. & Co. a timore 
apacity One Volume, 26 Numbers, U. S. Glass 5s, 1923......... 8S Megargel & Co........ aa > tone Ci -* : 
Cloth, neatly lettered, $1.25. Ward Baking 6e............ 91 D. T. Moore & Co..... 92 D. T. Moore & Co. incinnatti 
We ow t ob del West. Machine fis, 1940.... %i% Megargel & Co........ 98% Megargel & Co. 
cost oO ivery. Wilkes-B. C y 9S . I. Nicholas & °° ese eeccscce : 
es Colliery 6s, 1923.. %H Cc Co Westheimer & Co. 





Members New York Stock Exchange f 
324-326 Walnut St., Cincinnati. § 








Woodwar Ss, 1952..... 74 «S. P. Larkin & Co.... ... ES 
THE ANNALIST. — Iron 5s, 1952 v4 P. rkin oO 
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American Surety............ 107 Hallowell & Henry 109 ~=Hallowell & Henry. 
RIE, i 0.0 kn siscccccccce 44 - 47 o 
RAILROADS Fidelity & Plenix........... 285 ‘ Ou 
=i too — BEOMOVEE occ cccccccccssscdecs 78 ‘ St 
At By At By BG encadeascbececses 465 = 415 
Balt. & Ohio 5s, 1918......... 99,5 Mann, Bill & Co...... 99% Merrill, Lynch & Co. | Lawyers Mortgage.......... % LL. Snider & Co 9) L. Snider & Co. 
Balt. & Ohio 5s, 1919........ 98 “ 98% Mann, Bill & Co. National Surety ........... -- 16 Hallowell & Henry 168 Grannis & Co. 
Can. North. 6s, Sept., 1918.. 9% Bull & Eldredge....... %% Bull & Eldredge. ES ee 20 Grannis & Co 31 “ 
Canadian Pac. 6s, Mar., 1924 97 7 97% = 
Chi. & W. Ind. 6s, Sept. 1,18 98K =“ 98% Merrill, Lynch & Co. PUBLIC UTILITIES 
Delaware & H. 5s, Aug., "20 97% x 98 Bull & Eldredge. Adirondack Elec. Power.... 15 E. & C. Randolph 1s =H. F. McConnell & Co. 
Erie 2-year 5s, Apr., 1919.... 9344 Mann, Bill & Co....... 93% Salomon Bros. & Hutz. NAP eee eT 69 MacQuoid & Coady 70 =6E. & C. Randolph. 
G. T. Can. 5s, Aug. 1, 1918.. 93% ” 97 Mann, Bill & Co. Am. Gas & El. ($50)....... 88 we 90 MacQuoid & Coady. 
Gt. Northern 5s, 1920........ 312 Salomon Bros. & Hutz. 97 Bull & Eldredge. Oe ++ 40 bs 1 = 
Hocking Val. 6s, Nov., 1918 9% we 99% Salomon Bros. & Hutz. Am. Light & Trac........... 6 5. F. MeConnell & ¢ aoe oe F. MeConnst & Co 
; ae IIIA tres rc Aishils ak oie nreiera due - % MacQuoid & Coad 06 ~=6©L. Snider & Co. 
K. C. Term, 4%s, Nov., 1918 8% Bull & Eldredge....... 99 Bull & Eldredge. Am. Power & Light........ 44 ts rT H. F. McConnell & Co. 
Do 41s, July, 1921........ - 93 Kean, Taylor & Co.... 93% Mann, Bill & Co. SSS ee, a 73. #H. F. McConnell & ¢ 76 MacQuoid & Coady, 
Mich. Cen. 5s, May, 1918.... 94 Mann, Bill & Co....... 99%" — 7 Am. Water Works & Elec... 4% Dominick & Dominick 5 J. A. Clark & Co. 
N. Y. Cent. col. tr.5s,Sept.,"19 965, Salomon Bros. & Hutz. 96% Salomon Bros. & Hutz. Do Ist pf. 7 p. c. cum..... 58 a « H. F. McConnell & Co. 
N. Y., N. H. & H. is, April Do 6 p. c. participating pf. 12% , 1314 Dominick & Dominick. 
Re eer ee . 99 Bull & Eldredge....... 99% Bull & Eldredge. Baton Rouge El. pf......... 7 =©6Stone & Webste 80 Stone & Webster. 
Southern Ry. 5s, March, 1919 97 Merrill, Lynch & Co... 97; Salomon Bros. & Hutz. Carolina Power & Light..... 29 =H. F. McConnell & 2 MacQuoid & Coady. 
*Basis. : Is ality ats Aa wedidial aoain dvd. so eS 90 a 
Central States Electric...... 7 MacQuoid & Cvoad 9 
PUBLIC UTILITIES ; ren eer 4 = + a 
Cent, Miss. Valley El. pf.... . ‘ 60 Stone & Webster 
Arkansas Valley Ry. 6s, 1919 96 H. M. Byllesby & Co. 99% H. M. Byllesby & Co. Colorado Power ......2..<06. 26 H. F. McConnell & 2s H. F. McConnell & Co 
Am. T. & T. Sub. Cos. 6s, ee ee 95 LL > 
_. Oy ae ere 99 Bull & Eldredge....... 994, Mann, Bill & Co. Columbia Ry., Gas & Elec.. 40 Redmond & Co......-.5 6650 even aeee 
Baton Rouge El. 6s, '18...... 94 ~=Stone & Webster...... 100 Stone & Webster. Be wf. --- oA il ae gala on ’ - ne a nae 
Central States Elec. 5s, 1922. “%) Blodget & Co......... SS Blodget & Co. pseecseesiel oon ge a Pd eet nceges i sd 4 A “0 — ‘ 
Com’nwealth P. & L. 6s, 1918 92 Merrill, Lynch & C 97 ri , gC Commonwealth P., R. & L... 23 MacQuoid & Coa a 2.) 
€ A u. §s, If 2 3} » Ly o.. 7 Merrill, Lynch & Co. ES ee Se ee 48 1946 MacQuoid & Coady. 
Dallas Elec. 6s, 1921......... 95 Stone & Webster...... 99 Stone & Webster. Consumers’ Power pf... a st Fuller & Roun., Col 
East. Tex. Elec. 6s, 1918..... 99 ne 100 ee Conn. Power pf...... ... SO Stone & Webster Si Stone & Webster. 
Kan. City Ry. 5%s, July, ‘18. 9714 Mann, Bill & Co...... 98% Mann, Bill & Co. Buqueane RAGNE E...-..- ee - ess 
Lewis. Gas & ME. Ge, Agr.1918 ... _—s.......... wa a Dayton P. & L. pf...... ‘ 9 Fuller & Roun l i vee 
.. » SEED 426.  aawceees 8  *0bknes0 7% Eastern Texas Electric...... 5h 6 Stone & Webster ow sf e & Webster. 
Lacombe Elec. 5s, 1921....... 94 Merrill, Lynch & Co.. 98 Merrill, Lynch & Co. Do pf 72 : 76 % 
Laclede Gas Light 5s, 1919... 97 Stix & Co., St. L...... 97% Stix & Co., St. L. Electric Bond & Giese of... 93 MacQuoid & Coad 95 H. F. McConnell & Co 
Mont. Tr. & P. 6s, April, 1919 85 Bull & Eldredge...... 9 Bull &Eldredge. El Paso Electric............ 87 Stone & Webste 92 Stone & Webster. 
Public Service (N. J.) 5s,°19. 96% Merrill, Lynch & Co.. 6% Merrill, Lynch & Co. smpire Dist. Elec. pf....... 84 H. F. McConnell & ¢ SoH. F. McConnell & Co. 
Puget Sound Lt. & Tr. 6s,'19 95% as 97 “ ‘ederal Light & Traction.... 6 E. & C. Randolp S E. & C. Randolph. 
Roanoke Water Works 5s,'19 964 Liggett, Drexel & Co.. 96% Liggett, Drexel & Co. BD, GBs nesersessencsenssnes pe <cre age agony er 
J , q Galveston-Houston Electric... 19 Stone & Wet I 21 Stone & Webster. 
Utah Sec. deb. 6s, 1922...... S# Mann, Bill & Co....... Sd =Mann, Bill & Co. ee eo 59 “ 65 “ 
West Penn. Pr. 6s, 1919...... 96 =Merrill, Lynch & Co.. 97% Merrill, Lynch & Co. Gas & Electric Securities.... 250 H. F. McConnell & ' 275 +H. F. McConnell & Co, 
TB oh 0.58000 8tciewess.c0es 93 ” 98 “ 
INDUSTRIAL AND MISCELLANEOUS : Inter. Mt. Ry., Lt. & Pr. pf. 95 Liggett, Drexel & ‘ 98 Liggett, Drexel & Co. 
fine ‘ Me. ut. & Power. 92 T. L. Bronson 4 r. L.. Bronson. 
Am. Thread 4s, Jan., 191%... 97% Salomon Bros. & Hutz. 97% Mann, Bill & Co. mena tas thea tyra P 58 A. H. Bickmore & | 61 A. H. Bickmore & Co 
Am. Cotton Oil 5s, Sept., °18. 994, = 99% Bull & Eldredge. Mississippi River Power .. 13 Mac Quoid & Coad Is MacQuoid & Coady 
Am. Cotton Oil 5s, 1919...... 99% “ 9 Salomon Bros. & Hutz. | po pf..............s++. 200. 37 Stone & Webster 10 “ 
Bethlehem Steel 5s, Feb.,1919 9714 Mann, Bill & Co...... 97% Mann, Bill & Co. Northern Ontario Lt. & Pr.. 11. H. F. McConnell & 15 H. F. McConnell & Co. 
Fed. Sugar Ref. 5s, Jan., ’20. 95 “ 9614 “ i Do pf i a > “ ‘ “ 
General Elec. 6s, Dec., 1919.. 99% Keyes, Haviland & Co. 100 Keyes, Haviland & Co. sToathieess “Ohio EL. pr eae 47% Fuller & Rou ( 174% Fuller & Roun., Col. 
General Electric 6s, 1920..... 995% = 99% “ Nasticnnis ‘hikes aime. ee : [5)6UH. F. McConnell & Co 
Gen. Rubber 5s, Dec., 1918.. 98% Bull & Eldredge...... W8% Mann, Bill & Co. Dest ; # Mi MacQuoid & Coad S7% " 
Morgan & Wright 5s, 1918.... 99 “ 100 Bull & Eldredge. Nor. Texas Electric.......... 54 Stone & Webst i) Stone & Webster. 
Peerless Tr. Mot. 6s, Nov.,"25 79 Merrill, Lynch & Co.. 80% Merrill, Lynch & Co. Do pf 6 ; NS od dich 70 - 74 “* 
Procter & Gamble 7s, 1923... 100 Keyes, Haviland & Co. 100% Keyes, Haviland & Co. Ozark ica & Water pn 20 Fuller & Roun., Col 25 Fuller & Roun., Col 
Phila. Electric 6s, Feb. 1920. 98% - YS5e = Pacific Gas & Siectsic ‘ee 3 06COK. ~F. Hutton & ¢ 54 E. F. Hutton & Co. 
Remington Arms 5s, 1919.... 85 Mann, Bill & Co...... SS Mann, Bill & Co. EE ER ere x = Sutro Bros. & ¢ $1 Sutro Bros. & Co. 
West. E. & M. 6s, 1919...... 98%4 Keyes, Haviland & Co. %S% Keyes, Haviland & Co. Pacific Power & Lt. pf..... & White, Weld & ¢ pe i 
Win. Rep. Arms 7s, Mar., °19 99% Bull & Eldredge...... “91, Mann, Bill & Co. Public Service Investment pf. Stone & Webste i> Stone & Webster. 
Republic Ry. & Light....... 2 H. F. McConnell & ¢ 25 4H. F. McConnell & Co 
ee A 39 “ Gl MacQuoid & Coady 
80 = MacQuoid & C 1 s = 











Stocks a | eel 2 


Standard Gas & EPlectric.. 











BANKS OE EEE Oey vere 25 i “ 
: Superior Water, Lt. & Pow #9 Redmond & ‘ 
Bid for—— —Offered— “Sate Ria ey Poe) as 
At By At By Tampa. Mhectric .... 02.0000. 100 Stone & Webste “s 
ee a cn emis pcan acm Se €. Geib icccssics sve 495. Grannis & Co. Tenn. Ry., Light and Power. 2 MacQuoid & Coad > MacQuoid & Coady 
Am. Exchange Nat.......... 210 - 215 ae Do ‘hes. eae 8% Fuller & Roun., Col 1))60r Fuller & Roun., Col 
Bank of’ New York.......... 410 Mann, Bill & Co...... xe  baam ame Tri-City Ry & Lt ‘ot... meee t5 MacQuoid & Coad 1) MacQuoid & Coady 
GD. Gc ge-eelidadhasdiordscvas 340 Grannis & Co......... 355 Grannis & Co. United Light & hve Pt as 2014 H. F. McConnell & ¢ 31 H. F. McConnell & Co 
Chatham & Phenix.......... 225 C. Gilbert......... +++ 230 Mann, Bill & Co. Do pf eae 61 MacQuoid & Coad G2 ” 
Chemical ..........+++ sore. BSO x9 385 Grannis & Co. United Rys. St. Louis....... 3 Steinberg & Co., St. L 4 Steinberg & Co., St. L 
ape reer ee 384 3 387 “ ; es oc, 21 os 22 “a 
CEE (ccav cdamapnetees cae ee 210 Grannis & Co......... 220 ” Washington Water Pow. pf.. ‘# White, Weld & ¢ 67 White, Weld & Co. 
Commerce .....-+--+eeeeeeee a a eee 167 3=6C. ~Gilbeit. Wash.-Idaho W., L. & P. pf. 82 Liggett, Drexel & 84 Liggett, Drexel & Co. 
Corn Exchange. ......-.+++++ 308 Se i. hema alendate Western pees , BER ee 12%, H. F. McConnell & 14 MacQuoid & Coady. 
Firat Nat........cccccccesece 860 Grannis & Co......... 885 CC. Gilbert. Do pf ° 4y “ 52 " 
TI ok bos tcncccsivsiesocce ee: OE I einnyetacdss ose sheceent Wisconsin Edison..........:- 230 ‘ 35 
NS ia as a's wha Xacisiws odan a fe: 245 CC. Gilbert. 
Imporiers & Traders........ 475 Mann, Bill & Co...... 490 Mann, Bill & Co. r Pat hi ? 
SEE ain nig o.:0:5 00-00-s sas006 saree 275. Grannis & Co......... 280)=«6C. ~Gilbert. INDUSTRIAL AND MISC ELLANEOUS 
NET cc casssccoscscccevese 380 Mann, Bill & Co...... 410 Mann, Bill & Co. Alabama Gt. Southern P 40 Callaway, Fish & Co... ...  — saseseee 
SE, ov nd cdidwech ose s4.and a ee ee ar RE Ree ae | ee Ey reo ee oT Ore 49 oi i 
Mechanics & Metals.......... 290 L. Snider & Co....... 297 ©. Gilbert. Aetna Explosives pf......... Hallowell & Henry 5S L. Snider & Co. 
PE. gnncces.vec secede an 0 eee ena 175 - American Book............-. 120 " 12s Hallowell & Henry. 
ee oo te naan, em | —<anieec ds oo meeatad 255 Mann, Bill & Co. AapeMicnth BIGGS... viciccsccce 223 . 228 Pe 
N. Y. Produce Exch......... 198 Mann, Bill & Co...... Sia dice tare “American Chicle............. 37 +=. Snider & Co #) L. Snider & Co. 
err errr davescoe: a GRPRRIIIE-D Gis. nsecsc 505 =6C. «Gilbert. POM acthusscdbeesinndeses 65> Hallowell & Henr i7 Williamson & Squire 
State PN EO PE EE 115 id nadie IPO ae Amer. Machine & Fdy....... 73 we S38 Hallowell & Henry. 
Union Exchange..... Cioctnae 145 y 150 Grannis & Co. American Typefounders pf. S81 L. Snider & Co s4 L. Snider & Co. 
ME Sao si:ns6s cade daecce 11 Zeverly Bogert & Co 14 ” 
TRUST COMPANIES Atlantic Holding....:........ 4 ‘ 50 Beverly Bogert & Co. 
Babcock & Wilcox........... 114 A. R. Clark & Co 115 L. Snider & Co. 
Q75 ; oom ~ : ~ 
Mines “THB. sco cesccsces 349 i: MES 6 aves ac uhs SRD Cc. Gilbert. Borden’s Cond. Milk........ 4 Keves, Haviland & ¢ as Keyes, Haviland & Co. 
| er ee PPP re 705 = 715 “ Do pf y5 ; 4 “ 
pcs ¥ pies SP Wi i 
pecan a cecscecces ae Perea & Henry.... 257 Grannis & Co. ROE EME EEO 10 L. Snider & C 12 L. Snider & Co. 
P Trust ......... “008 Se eee & Co......... 300 ° By-Products Coke.......... * 128 as 131 M. Lachenbruch & Co 
SED “atc nacdedcescesé ecco SHC. Gr t.... . oc ccc cess 343 «=Mann, Bill & Co. il “9 er . 
’ FA I 6.65 + ccccsnccses wrote es 2 J. S. Farlee & Co. 
ne piel Fo ig ss” FS 390 «CC. ‘Gilbert. Do pf = “ 
Eo ae Sew, Se ; 213. Hallow m penne ee see Se 
— ty 206 Hallowell & Henry.... 213 Hallowell & Henyy. PR SION soc ncanndeneeos 99 Hallowell & Henry v2 Hallowell & Henry. 
MPO © ccccerecccccccccce - 320 L. Snider & Co....... 327 CC. Gilbert. Do 1st pf 4 ae ys “ 
Kings Co., (Brooklyn)....... a. 650 “ Se at......... yard os ‘ an “ 
uds. catetsaawhacecudea’ y y , ; ; . ae. | Dee eee a ~*glag cerry ae “ . 
- ow eae a Nags Ce a = —— & Henry.... 146 Hallowell & Henry. Casein of America........... 33 W. C. Orton . 43 W. C. Orton. 
3 5 rust.. > ES PRT ae 102. -C. Gilbert. OS rrr SEES - 135 L. Snider & Co _ 145 4L. Snider & Co. 
Lincoln .....-5.+6-+5-- ovecce 110 Grannis & Co......... | ae ; Steinberg & Co., S as 
Mercantila: Geait-& Devosit. 10 = Central Coal Coke .......... #0 Steinberg & Co., St. L, (4 
Metropolitan — po ~ 7 ‘ Lae 4 ere : Certain-teed Products ...... 41 a 41% Steinberg & Co., St. L 
meted Ratintinsadscnme< ss 308 «6C. Gilbert.......... -... 325 C. Gilbert. Do ist pf...... Hd) es 91 3 
eeetecersesceesacesss 20) Grannis & Co...... ... 275 Grannis & Co Ot aR 3 - 7 a 
me 2s ; - 215 s So. i SE ee 86 al 
Fie ina ar a 260 Mann, Bill & Co...... 25 Mann, Bill & Co. Childs Restaurant ........... 7® Hallowell & Henry 71% L. Snider & Co. 
2 Mo _ vigeg ‘ge ae 0... 4 CC. Gilbert............. 410 CC. Gilbert. a eee Meas a 91 “ 93 Hallowell & Henry. 
. 
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New York, Monday, April 1, 191° 
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INDUSTR RIAL AND MISCELLANEOUS—Continued 





— Bid for— ——Offered 
At By At By 
Columbia Graphophone .- 70 Livingston & Co...... 72 na 
Be Wie cnccuccccnese 6S ae 70 =©Livingston & Co. 
Consolidated Coal ...seeee0 80 Steinberg & Co., St. L. 83 Steinberg & Co., St. L. 
Commercial Acid ........ «- 130 as 150 “ 
Crocker-Wheeler .........-.. 96 L. Snider & Co..... --- 100 Chisholm & Chapman. 
MD Bhai csccccce - 6 a 100 ee 
Davis Coal & “Coke... coscessee 52 W. C. Orton......... 683 W. C. Orton. 
Del., Lack. & West. Coal.... 180 Keyes, Haviland & Co. 183 "7 
Eastman Kodak ............ 430 L. Smidur & Co........ 445 L. Snider & Co. 
Bmpire Steed .nccccccccceses B = 36 > 
BP ME acccacesdces cooscoeses TS 76 xg 
Famous Players ............ 30 -” 40 
Vederal Sugar .............. 79 Webb & Co........... 82 Webb & Co. 
Fulton Iron Works.......... 45 Steinberg & Co., St.L. 47 Steinberg & Co., St.L. 
Bt Bie sccenccéscée cocccccceen - 101 vig 
Gillette Safety Razor..... 79% M. Lachenbruch & Co. 8% M. Lachenbruch & Co. 
General Petroleum.... . ST E. F. Hutton & Co 88 Sutro Bros. & Co. 
Guantanamo Sugar ..... 57 Hallowell & Henry.... 59 Hallowell & Henry. 
H. W. Johns Manville... . 2” TT. L. Bronson.... . 220 T. L. Bronson. 
BD ME. sdccccesass eceenee 105 - as . seneeses 
Indian Refining ......... 113 L. Snider & Co....... 118 L. Snider & Co. 
Ingersoll-Rand .......... . 2065 D. T. Moore & Co.... 212 Hallowell & Henry. 
2 Ee 9s i" 104 e 
International Silver ..... 4} Hallowell & Henry 58 si 
| ae ‘ P 78 = 83 " 
International Shoe senate e . 100% Steinberg & Co., St. L. 101% Steinberg & Co., St. L. 
Ee iaveeiienwe 107% #5 109 
Jones Bros. Tea.......... «es. 21% Merrill, Lynch & Co.. 22 M. Lachenbruch & Co. 
Lord & Taylor Ist pf......... 4  Megargel & Co....... 44. Megargel & Co. 
Lehigh Valley Coal Sales.... 78 Keyes, Haviland & Co. 85 Keyes, Haviland & Co. 
Locomobile of America....... 9 S. P. Larkin & Co.... 18 S. P. Larkin & Co. 
Michigan Sugar ............. ‘- . «mbsaden 81 L. Snider & Co. 
Midland Securities ..... TH Wa. CG. GreeRrcccccccsse 90 «€6WW. OC. Orton. 
DY i. Mika dceccecedace i4 «€©L. Snider & Co,...... 59 L. Snider & Co. 
National Sugar Refining. 97% Webb & Co cence tie 99 Webb & Co. 
PE GUE ccc cccesces 38% Steinberg & Co., St.L. 39% Steinberg & Co., St.L. 
c 2 awe anenee 9S y 101 _ 
Be Mee Dee cntcatcocecccecens OF - 89 ” 
New Jersey Zinc............ 245 L. Snider & Co...... - 248 Keyes, Haviland & Co. 
Niles-Bement-Pond ......... 116 Hallowell & Henry... 120 L. Snider & Co. 
New Mexico & Arizona Land © W. C. Orton......... 8 W.C. Orton. 


"Dividends Declared and Awaiting Paziment 


Pe- Pay- 

Company. Rate. riod. able 
STEAM RAILROADS 

Pe- Pay- 


Company. Rate. riod. able. 
Jel., L. & W.82.50 Q Apr. 2 
4 Gt. ‘North. pf..1% Q May 1 
Joliet & Chi....1% Q Apr. 1 
{ M., St. P. & S. 
: Ss eee S Apr. 1 
, Norf. & W. pf. 1 Q May 18 
' Nor. Pacific. 1% Q May 1 
F St.L. & S.F..K. 
j Cc. Ft Ss. & 
De Be accessed 6 aoe. 1 
STREET RAILWAYS 
r Cin., N. & Cov. 
' “ BP. .cccceed® Q@ Ape. 
ie me ccccs, “1h Q Apr. 15 
Cit. Trac. (Oil 
City) p ---1% Q Apr. 1 
j Ga. Ry. P 
BOO BE. coccece 1% Q Apr. 0 
Green & Coates 
(Phila.) ....$1.50 Q Apr. 6 
A K.C_L. & P.pt.$2.50 § Apr. 1 
Monon V. Tr..314%c Q Apr. 15 
Do pf. «+ -3744¢ Q Apr. 6 
P. Rico Rys. pein Q Apr. 1 
: e Spe. & X, pf...14% Q Mar. 20 
Un. Ry. . 
GRO.) .cecece We Q Apr. 15 
Wash... B. & ASl Q Apr. Ib 
W. Penn. Pr. pf.1% May 1 


Q 
pf.iz%e Q Aor. 30 
BANK STOCKS 


York Rys. 


Garfield Nat. 

jotham Nat. 
Liberty Nat. 
Mech., B’klyn.. 
Nas. Nat., Bkn..: 






New Nether’d..4 
Public Nat.....2 
Second Nat. ..: 
. Sherman Nat..1% Q Apr. 1 


TRUST COMPANIES 
Franklin, Bkn. Q Mar. 30 
Mtg. & TS Q Mar. 30 
FIRE INSURANCE 


Hanover «02% Q Apr. 1 


Books 
Close. 


Books 
Cc lose. 


Mar. 3 
Mar. 30 


*Mar. 25 
*Apr. 10 


Mar. 2: 
Mar. 15 
*Mar. 30 
*Mar, 30 
Mar. 
*Mar. 25 


*Mar. 27 
Mar. 30 
Apr. 20 

*Apr. 20 


Mar. 25 
*Mar. 0 
*Mar. 30 

Mar. 27 

Mar. 3U 
*Mar. 26 
*Mar. 23 
*Mar. 2¥ 
*Mar. : 

Mar. 28 
*Mar. ; 
*Mar. 2 


*Mar. 29 
*Mar. 2 


Mar. ~% 


{INDUSTRIAL AND MISCELLANEOUS 


Adirondack El. 
P. pf. ‘ 














1144 Q Apr. 1 
Am. Ice pf. 1% Q Apr. 2 
J Am.L.F. Ff: pf. 1% @ Apr. 

Am. Malt. Is. 

& 2d pf.......1% Q May 1 

Am. Piano 'pf..1% Q Apr. 1 

Am.Pub. Ut.pf.1% Q Apr. 1 

Am. Screw..... 1% Q Mar. 30 

Am, Screw.....4 Ex. Mar. 30 

’ Am. Seed. M...1 Q Apr. Ib 

Do 1% Q Apr. 5 

} Anac. ‘Copper. Q May 27 

: Bell Tel., Pa... Q Apr. 15 

Bonbright pf.. Q Apr. 

Br. Col. Pack. — May 21 
Br. Col. Fish. 

@ Paet...... Me — May 21 

‘ Carbon Steel. Q Apr. 

Carbon Steel. 2 Ex. Apr. 15 

Cent. Leather. % Q May 1 

Cent. & S.A. T. tid @ Apr. 10 

Chevrolet M...3 Q May 1 

Ch, Pn. Tool...1% Q Apr. 25 

Com. G. & E. pf. 1% Q Apr. 

Com, L. & P. pf.1% Q Apr. 1 

Cont. G. & it. % Q Apr. 1 

BD BE. scccceve % Q Apr. 1 

Cent. Ref......10e M Apr. 10 

Corn P. R, pf..1% Q Apr. 5 


Marine Insurance 
49 Liberty Street 


New York 


*Mar. 2 
Apr. 
*Mar. % 


Apr. 16 
Mar. 26 
Mar. 20 
*Mar. 26 
*Mar. 26 
*Mar.: 
*Mar.: 
Apr. 2 
*Apr. 5 
Mar. 30 
May 





May 
Apr. Ww 
Apr. 
Apr. 
*Apr. 
Apr 


*Mar. 
*Mar. 22 
*Mar. : 
*Apr. 1 





; VANDERGRIFT & BROWN 














Pe- Pay- Books 
Company. Rate. riod. able. Close. 
Crmy. Pack. M 
com. & pf.. Apr. 10 Mar. 31 
D., L. & W. c.: Apr. 15 *Apr. 1 
Det. Iron & 8.. Apr. 15 Apr. 5 
Det. Iron & 8. ox. Apr. 15 Apr. 5 
Do pf. Pep eee Apr. 15 Apr. & 
Eureka P. May 1 Apr. 15 
ar: Am. Tank 
Ist & | pf 1% Q Apr. 1 Mar. 18 
Hart’ d Cc. L. 
com. & ® .We @ Mar. 30 Mar. 16 
Haver. G. L.Si. 1% Q Apr. 1 *Mar. 26 
Halley Sug. pf.1y% @Q May 1 Apr. 15 
Ill. Brick.......14% Q Apr. 15 Apr. 
Ind. P. L......€2 Q May 15 Apr. 24 
a. Ue Beccnced $1 Ex. May 15 Apr. 24 
Insp. Copper. ..$2 Apr. 2) Apr. 12 
Int. But. Hole 
Sew. Mach...1 Apr. 15 Apr. 1 
Int. Paper pf.. 1%, Q Apr. 15 Apr. 9 
Kelsey Wheel..14 Q Apr. 1 Mar. 26 
Do oP pat, * Q Apr. 1 Mar. 26 
Luk. Steel Ist 
& 2d pf......1%% Q Apr. l® Mar. 30 
Mfrs L, & H..$1 Q@ Apr. 15 *Apr. 1 
Maple L. Mill..24% Q Apr. 18 Apr 3 
Maple L. Mill..1 Ex. Apr.18 Apr. 3 
Do pf. ........4% — Apr. 18 Apr. 3 
Mass. Gas..... 1% Q May 1 Apr. 
Mexican Tel...24% Q@ Apr. 17 *Apr. 10 
Mil. & Chi. Br.3 — Mar.28_........ 
Montreal Tel.. 2 Q Apr. 15 Mar. 3U 
Mountain St. T. 
Q Apr. 15 *Mar. 30 
N. Idria’ Quick. hoe M Apr. 1 *Mar. 28 
N. J. Zinc. -4 Q May 10 Apr. 30 
Nor. 8. Pr. pf. 1% Q Apr. 20) Mar. 30 
Ohio Cit. G. pf.ie Q Apr. 1 *Mar. 15 
Ohio Leather...1% @Q Apr. 1 Mar. 23 
ee M. naascese 1% Q Apr. 1 Mar. 
Otis Elevator..14% Q Apr. 15 Mar. 30 
Do pf. % Q Apr. 15 Mar. 30 
Penn. Salt Mf.$1.25 Q Apr. 15 Mar. 30 
P.-Arrow M..$1 2 Q May 1 Apr. 15 
Pub. S., N. 11.1% Q May 1. Apr. 5 
Do a -1% Q May 1 Apr. 15 
Reece B. H. M3 Q Apr. 15 Apr. 1 
Reece Fold. M..1 Q Apr. 15 Apr. 1 
So. Cal. Edison 
ee le. enecne Apr. 15 *Mar. 31 
So. N. E, Tel. .1% Apr. 15 *Mar. 30 
Superior Steel. May 1 Apr. 15 
Do Ist & 2d pf.2 May 15 May I! 
Tenn, Cop. & C.$1 May 15 Apr. 30 
Tuch. Tob. pf..1% "Reese 
Union Nat. G 4 Apr. 15 Mar. 30 
Un. Allov Steel.3 Apr. 20 *Apr. 5 
U.S. Bob. & S Apr. 1. Mar. 13 
0 DP Raima Apr. 41 Mar. 13 
U.S.S..R. & M $1.2 Apr. 15 Apr. 5 
Do of. ......87%c Q Apr. 15 Apr. 5 
U. &. 8. Ship..l0e BM May 1 Apr. 10 
VU. §. &. Ship...5e¢ Ex. May 1° Apr. 10 
Va.-Car, Chem. % Q May 1 Apr. 15 
Do of concent Q Apr. 5 Apr. 8 
West. Pr "pf..81.20 QO Apr. 159 Mar. 30 
W. Pwr or pf.1 Q Apr. i> Mar. 30 
West. E. & M 87! eC Q Apr. 20 Apr. 4 
Do vf .87 pr. 15 Apr. 4 


*Holders of rec we: 


Transatlantic 


NEW 


books do not close. 





Trust Co. 


YORK CITY, March 14, 1918. 


RESOURCES. 


Ioans and Investments. . 
Tnited States Bonds. . 


shaeenen $3,193,771.61 


974.945.19 


Bonds, securities, etc .. 966,042.92 
Tue from banks . 3.151.743.7686 
Cas as -++. 235,426.49 
Deposits with Federal Reserve 
R r eer None 
Other resources. 69,950.29 
Total . .$8,592,480.17 
LIABILITIES 
Capital Stock $700,090.00 
Surplus and Profits ik cnaeters 497,696.80 
Circulation None 
T* posit« 6,820 080.22 
Other liabilities 574,703.15 


Total 





$8,592,480.17 


OFFICERS 


JULIUS 
H. B&B. 
GEO 


PERNITZER, President 
FONDA, 
PLOCHMANN, 
E. S. CUBRERLEY, 


Vice-President 
Treas. 
Asst. Treas 

















INDUSTRIAL A AND MISCELLANE OUS—Continued 









































C. H. FORSTER, Secretary. 





























—Bid for— ——Offered— 
At By At By 
O’Gara Coal pf.....c..ccccee SO Megargel & Co........ a ee ee 
Otis Elevator ............++. 44 Hallowell & Henry... 48 Keyes, Haviland & Co. 
BO Bc ccccecscccccccccccsees FH es 78 a 
WPREMRTE ccccccccccccccsccces GC L. Mabder & Co........ 100 )=6L. Snider & Co. 
Paragon Refining........... 21% Fuller & Rouns’v'l,Col. 22% Fuller & Rouns'v’l,Col. 
Penn. Coal & Coke........... 31 L. Snider & Co....... 34 L. Snider & Co. 
Peerless Truck & Motor..... 14 Keyes, Haviland & Co. lt} Keyes, Haviland & Co! 
Phelps-Dodge ............... 260 S. P. Larkin & Co.... 270 Hoit & Woodward. 
Procter & Gamble........... 500 L. Snider & Co....... 615 L. Snider & Co. 
Poole Engine & Mach........ 54 Keyes, Haviland & Co. 59 Miller & Co. 
Remington Typewriter ...... 1344 Hallowell & Henry... 14% L. Snider & Co. 
De 16t Pb. cccccccccccccecseeey GS LL. Snider & Ca....... as 
BDO BB Bo cccccccccssssoceen 7 49 = 
R. J. Reynolds com........ / 2 gt re 310 Miller & Co. 
DO. Piccedccece encceceene « 100 = 101% = 
Rice-Stix Dry Goods bbe +. 150 Steinberg & Co., St.L. 175 Steinberg & Co., St. L. 
Do 1st pf.. ececcscoece 111 -“ 112 Stix & Co., St. L. 
Do 24 NS oeseoee oo. 100 ” 102 a 
Royal Baking Powder....... 126 Keyes, Haviland & Co. 132 A. R. Clark & Co. 
| ER rere ie 0: A. BR. Clark & Co.... ™ Keyes, Haviland & Co. 
St. L., Rocky Mt. & Pac. 34 Robinson & Co....... 38 Robinson & Co. 
BD Whe vc cdecdacacacincce 6u = 65 ge 
Safety Car Heat & Light... 60 Hallowell & Henry... IL. Snider & Co. 
Santa Cecilia Sugar......... : ae A eee 18 T. L. Bronson. 
Santa Cecilia pf......... ° 43 m 45 - 
BED TUN bcesdcccccccces 199 M. Lachenbruch & Co. 203 Kirkpatrick & Lewis. 
Singer Mfg...... eeecscesceese 1736 Hallowell & Henry... 183 L. Snider & Co 
Texas & Pacific Coal...... -. 510 os 518 Hellowell & Henry 
Unter Perry ..ccccccccccece . 37 Williamson & Squire.. 40 Wiiliamson & Squire. 
TU. BD. WIMROR. occ ccccccecs 96 L. Snider & Co....... 100) =SoL. Snider & Cu 
Union Carbide............... 481, = 49% = 
Utah-Idaho Sugar .......-... %% E. F. Hutton & Co... 8% E. ¥. Hutton & Co. 
Wagener Electric ............ 148 Steinberg & Co., St.L. 150 Steinberg & Co., St.L. 
Ward Baking ............0. 25 D. T. Moore & Co.... 27 D. T. Moore & Co. 
Watson, H. F............s00. 11S T. L. Bronson........ 130 Hallowell & Henry. 
Western Cartridge ......... , 250 Steinberg & Co., St. L. 300° Steinberg & Co., St. L 
Westinghouse, Church, K... 56 M. Lachenbruch & Co. 62 M. Lachenbruch & Co. 
Westfield Mfg .....cccccccee 8 L. Snider & Co....... 9 L. Snider & Co....... 
Western Maryland lat tite 45 W. C. Ortom.......-02 55 W. C. Orton. 
Wright Martin pf........... 58 Keyes, Haviland & Co. 62 Keyes, Haviland & Co. 
Yale & Towne.......... eee. 205 L. Snider & Co....... 215 L. Snider & Co 
> Net 
Continued from Page 357. Sade. High. Low. can Carma, 
ea 116 Ins. of N. A. 25% M 25% Ky 
BALTIMORE 25 Keystone Tel.. &% babe] SV 
07 Luke Superior 44% 13% 14% ‘ 
. Lehigh Nav... 64 63% . 
" Er 26 Lehigh Valley 5 5O% 57% — 2% 
STOCKS Net 100 Lit Brothers... 25 3% I : 
Sales High. Low. Last Ch’ge. 256 Penn. R. R.. 44% : = 
30 Alabama Co... 81. Sis SiC 13 Phil. Co. c.pf. ; 30% 
4 Ala. Co. 2d pf. 70 70 70 + % 587 Phila. Elec... % a 
225 At. Petroleum. 3 2, 2%— S75 Phila. R. T.. 3% 24 
51> Con. Coal 105 104 104%. 963 Phil. R. T. cfs. 25% 25% + % 
105 Con. C., ex 4d. 92 91% 91%4 1 od ~~ aida mas 
10 Con. Power... 96 o fa 0 Reading a oS 
924 Cosden & Co.. 7 3% Tono. Belmont Be 3% 
300 Cosden & Co pf 3% 450 Tono. Mining 3 3 +.01% 
143 Davidson Co... 34 314 Un. Gas Imp 66% 66% =..« 
100 Elkhorn Coal. 27 27 Un. Traction. : so ~ 
10 Elkh, Coal pf. 40 1,235 U. S. Steel... § 89% s94—1 
75 Far. ‘& M. Bk. 42% 10 Westm. Coal.. 69 6o ‘ 
457 Mt.Ver.C.M.pf. 73 42 War. I. & S.. 8% Set % 
10 Pub. Ss. B pf. 06 5W. J. & S. S. 40% 40% 40% . 
Shs BONDS 
120 U. S. Fidelity. 102 $2,000 Am. G.& E.5s 79% 79 79 — % 
590 W. B. & A 25% 4,000 City 4s, 1941.. 97 97 97 ee 
100 Way. 0. &G.. 3 47,000 City 4s, 1945.. 98 97 oT —1 
BONDS 20,000 City 4s, 1947.. 97% 97% 97% 
aa 7 12,000 City 4s, 1949.. 97 97 97 
$2,000 AtL & C. Ss. 52% 52% 52% .. 3,000 El. & Peo. 4s 70 70 70 
1,000 Bal. S. Pt.4\%s 90 90 90 oe 2,000 L.V. Coal 5s 10) 100 
8,000 Chi. Rys. 5 + S4 Si — % 24,000 Liberty 3% 97.50 99.00 +.98 
2,400 City of B.: as : 91% 91% 11,750 Liberty 97.00 97.40 —.10 
7,000 City 4s, G1. he 92% 92% 85,650 Liberty 2d 4s. 97. 60 96.30 97.00 +.40 
4,000 Con. Gas 3,00) Fenn.Gen.4%s 89% 889 
37,500 Con Coal 6s 23,200 Phila.ELIist 5s 964% 93% i 
1,000 C. Pow. tis, n. 96% 15,600 Reading 4s.. 82% 2 % 
8,000 Cos. 6s, ‘ 1,€00 Un. Ry. 4s.t.c. 58 58 
god oes. = 1£,00¢ Un. Rys.Inv.5s 55 55 
1,000 F. C. & P.ds pearance > 
6,000 Ga. C, & N.5s. _ ae IDENDS AND MEETINGS 
3,000 Ga. S. & FS aes 
ia a. ko INSPIRATION CONSOLIDATED COPPER CO. 
3,000 Md. St. 4s NOTICE OF ANNUAL MEETING. 
3.000 P., W. & Ps Notice is hereby given that the Annuab 
2000 Rul. & G. . Meeting of the Stockholders of the Inspira- 
1.000 Southbound 5s 95 95 9h 2 tion Consolidated Copper Company will be 
3,000 U. R.&E.Iist 48 T% 734 0~«TM «(CY held at the office of the Company, 242 Water 
7,000 U. R. & E.ine 53% 534 S1%— & Street, Augusta. Maine, on Monday, the 
2" 3. “9 94% ou. twenty-second day of April, 1918, at two 
000 U.K. & Ents. Hie 4% YK e’clock P. M., for the transaction of any and 
all business that may come before the meet- 
PHILADELPHIA ing, including the election .of directors. 
The transfer books will not be closed, but 
only those stockholders of record at the close 
STOCKS of business, viz., (three o'clock P. M.,) on 
Net Friday, April 5th, 1918, wil be entitled to 
- re vote at said meeting. 
aa 0 Am @en.... te sy io. —— Ky order of the Board of Directors. 
1 Con. Tr. N. J. 65% 65% = W. ALL EN , Sec retary. 
45 Cramp & Sons 79 79 79 — 3 aca eet Pereetg Sowa < te 
155 Elec. Stor. B. 48% 48 iK$1%+ % GENERAL MOTORS CORPORATION. 
140 Gen. Asphalt. 164 164% 16% March 21, 1918. 
20 Gen. Asp. pf.. 49% 49% 49%— kk The Board of Directors of General Motors 
ee ——— —_ Corporation has declared the quarterly 
x Ss u dividend of $1.59 per share upon the pre- 
DIVIDEND AND MEETINGS ie ferred stock of the Corporation, payable 
on ‘ May 1, 1918, to holders of preferred stock 
March th, 1918. of record at the close of business April 15, 
SUPERIOR STEEL CORPORATION 1918; and also the quarterly dividend of 
$3.00 per share upon the common stock 
of the Corporation, payable May 1, 1918, 
At the regular meeting of the Directors of to holders of common stock of record at 
the Superior Steel Corporation a quarterly the close of business April 15, 1918. 
dividend of 1%% was declared on the Com- she a ee eee 
mon stock. The dividend is payable May Ist, 
1918, to stockholders of record April 15th, innion Telephone & Telegraph Co. 
1918. Cc. H. FORSTER, Secretary. A dividend of Two Dollars per share will 
. etic ec. A be — on Monday, April 15th, 1918, to 
arch 2% P stockholders of record at the close of busi- 
Beare: 20h, 1008. ness on Friday, March 15th, 1918. 
SUPERIOR STEEL CORPORATION | ,,.0%,2°count of the annual, meeting, the 
trunsfer books will be closed from Satur- 
At the regular meeting of the Directors of sone _— 16th, to Tuesday, March 26th, 
P - am 3 8, bot lays inclusive 
the Superior Steel Corporation a quarterly . _ G. D. MILNE, ne 
dividend of 2% was declared on the first ns - 
preferred stock. The dividend is payable 
May 15th, 1918, to stockholders of record CHEVROLET MOTOR COMPANY 
May Ist, 1918 A quarterly dividend of three per cent. has 
ay ° ° been declared on the stock of Chevrolet Motor 
Cc. Hi. FORSTER, Secretary. Company, payable on May 1, 1918, to stock- 
ie aaa ee holders of record at the close of business 
March 25th, 1918. April 15, 1918 
JOHN T. SMITH, Secretary. 
SUPERIOR STEEL CORPORATION New Lies N. Y., March 23, 1918. 
At the regular meeting of the Directors of IN SPIRATION pie dana 1D: ATE D 
the Superior Steel Corporation a quarterly The Directors have pose sendy ‘a dividend 
dividend of 2% was declared on the second = $2.00 per share, payable Monday, Apri) 
- 1h , 1918, to stockholders of record at 3:00 
referred stock, payable Mz 5th, 8, ° 
0 a - : P A oa 15t 191 to o'clock P. M., Ffiday, April 12, 1918 
stockholders of record May Ist, 1918. W. ‘ALLEN, Treasurer 


New York, x? Y., March 28, 1918 
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The Honor Roll of National Banks 
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tesources. 
Second Nat. Bank, Danville............+..++. 1,416,000 
Elgin Nat. Bank, Elgin........ AE oe ae paces $78,000 
Horne Nat. Bank, Elgin..... pcebucdss ecsescse 1,498,000 
First Nat. Bank, El Paso........ eccsecscessece Skee 
City Nat. Bank, Evanston................. .. 3,667,000 
Havana Nat. Bank, Havana........... seseee 1,564,000 
Irving Park Nat. Bank, Irving Park........ 150,000 
First Nat. Bank, Lake Forest............... 645,000 
ee RSs — REONL, 6 occ dncbccdesdncces 785,000 
Merchants & Illinois Nat. Bank, Peoria...... 6,799,000 
Ravenswood Nat. Bank, Chicago........... a | ome 
Winnebago Nat. Bank, Rockford............ 2,613,000 
Peoples Nat. Bank, Rock Island..... oscocses ganeee 
Pirst Nat. Bank, Savannah.............. ere 3h 
Citizens Nat. Bank, Shelbyville.............. 196, OOO 
First Nat. Bank, Taylorville...... err 7% 432,000 
First Nat. Bank, Wilmette.............. gait 145,000 
Commercial Nat. Bank, W ilmington. eee P 552,000 
Continental & Commercial Nat. Bank, Chicago.313,346,000 
Corn Exchange Nat. Bank, Chicago......... 100,734,000 
National City -Pank, Chicago.............. .-. 40,117,000 
First Nat. Bank, Allendale.................0. 718,000 
Citizens Nat. Bank, Alton........... ocsencesss SRE 
First Nat. Bank, Carlyle........... ak da dino ‘ 592,004) 


Pirst Nat. Bank, Litchfield. ........../...e.06 69,000 
First Nat. Bank, St. Francisville............. 826,000 


National Bank of Shawneetown............. 303,000 
Indiana 
First Nat. Bank, <Argos........... eseeseees ss $185,000 
oe OE eee aera oF 
Citiaens Nat. Bank, Brasil... ......0.cccccsccee 851,000 
North Brookville Nat. Bank, Br ookville. 1,087,000 
Wayne National of Cambridge City........... 324,000 
Citizens Nat. Pank, Cicero 4) 8.04: 00s. ane ode. 145,000 
Fayette Nat. Bank, Connersville............. 968,000 
First Nat. Bank, Covington.... as eadmolitane 351,000 
Elston Nat. Bank, Craw fordsville. Se wend 870,000 
Old Nat. Bank, Fort Wayne.................. 6,055,000 
First Nat. Bank, Fr ankfort. fit tina teninide 871,000 
American Nat. Bank, F rankfort. éttaccns Be 
Franklin Nat. Bank, Franklin................ 879,000 
First Nat. Bank, Goodland..... Rriddaeeehee ~ 319,000 
Central Nat. Bank, Greencastle.............. 1,000,000 
First Nat. Bank, Knightstown........... pees 595,000 
First Nat. Bank, La Porte........ seseee 1,868,000 
Dearborn Nat. Bank, Lawr enceburg. . hein betas 460,000 
Peoples Nat. Bank, Lawrenceburg........ e-- 1,235,000 
First Nat. Bank, Lebanon. hee es ys sieeee 1, 221,000 
First Nat. Bank, Logans sport. a EA +. 2,723,000 
Marion Nat. Bank, Marion... Sceestsccccce SAND 
First Nat. Bank, Martinsville. MEE bcnleins ievedsormaut 905,000 
Citizens Nat. Bank, Martinsville............. 885,000 
First Nat. Bank, Michigan City. reer rae § | 
Merchants Nat. Bank, Mic higan ‘City. mia 66S ,000 
First Nat. Bank, Mishawoka. a eee «+ 1,093,000 
First Nat. Bank, Montezuma..... pees emee oe 195,000 
Citizens Nat. Bank, Mulberry........... re 254,000 
Delaware County Nat. Bank, “Muncie. corse RED 
Merchants Nat. Bank, Muncie........... s.see 2,801,000 
Union Nat. Bank, Muncie.............. Scab ais - 1,547,000 
First Nat. Bank, Richmond. role Toot eeeee 1,965,000 
Second Nat. Bank, Richmond. Serer as 
Peoples Nat. Bank, Rushville........... aaa 687,000 
Shelby Nat. Bank, Shelbyvillc............... 730,000 
First Nat. Bank, Terre Haute........ ecsesee 3,206,000 
RO ea eee m 471,00 
Citizens Nat. Bank, Tipton.............. 1,000,000 


Fletcher American Nat. Bank, _Indianapotis 28,042,000 
Old State Nat. Bank, Evansville............. 7,359,000 


National Branch Bank, Madison............ - 1,210,000 
Second Nat. Bank, New Albany........ e.--e 2,262,000 
Pes TN GE WOVOS so oé ois cies ceseess 330,000 
Iowa 
Anamosa Nat. Bank, Anamosa............. -.. $855,000 
Bedford Nat. Bank, Bedford................. 394,000 
First. Nat. Bank, Burlington........ sececesee 1,166,000 
Merchants Nat. Bank, Burlington. . eccccece 4,213,000 
Cedar Falls Nat. Bank, Cedar Falls... eseeeee 1,164,000 
First Nat. Bank, Centerville. ican e-+-. 1,502,000 
Clarinda Nat. Bank, Clarinda.. seed olbude-0 959,000 
First Nat. Bank, Conrad................ hipietneris 197 ,000 
Piret Nat. Bank, Cresco........0..... sens sees 514,000 
First Nat. Bank, Fort Dodge... nate ane «.. 5,371,000 
Merchants Bank, Grinnell........... eccsesecese 1,140,000 
First Nat. Bank, Harvey...... haa eiik a ak pated 108,000 
eee ees GEE, DOUOOUONE. oc ceccicccdcccccves 320,000 
First Nat. Bank, Jewell Junction. bon aacbcunia i 205,000 
Citizens Nat. Bank, Knoxville..... paces wae pme 6 648,000 
Marion County Nat. Bank, Knoxville.......... 899,000 
First Nat. Bank, Lime Springs............... 255,000 
First Nat. Bank, Marengo.......... Se pans 539,000 
First Nat. Bank, Marshalltown..... éesasdecnss. See 
First Nat. Bank, Missouri Valley............. 597.000 
First Nat. Bank, Muscatine................ ae 1,028,000 
arm Dome. BOM, DOVOGR. 26... 66. ccc scccocces 942,000 
First Nat. Bank, Newton....... ivedeneeeccsa eee 
Farmers Nat. Bank, Osage............. senna 826,000 
CS I Nn oo os chcaseedeomy cee 726,000 
Perry Nat. Bank, Perry...... Lidcats kameeaes 745,000 
First Nat. Bank, Sioux Center............... 398,000 
First Nat. Bank, Spencer... tiawewes Senees 750,000 
Citizens Nat. Bank, Spencer................ aa 795,000 
Commercial Nat. Bank, Waterloo............. 4,573,000 
Leavitt and Johnson Nat. Bank, Waterloo..... 2,998,000 
First Nat. Bank, Webster City................ 984,000 
Fayette County Nat. Bank, W est ‘Union. oe 406,000 
Northwestern Nat. Bank, Sioux City.......... 2,082,000 
Second Nat. Bank, Dubuque................. 1,579,000 
Kansas 
Citizens Nat. Bank, Anthony...... o-cseos, £300,000 
First Nat. Bank, Beattie......... conéccbosce 8 hesuhe 
OT ae ere 682,000 
First Nat. Bank, Concordia........ a te Se Sal Ena ip 777,000 
First Nat. Bank, Hiawatha...... ie eandas av aie 630,000 
First Nat. Bank, Hutchinson.......... abdbetan 2,597,000 
Farmers Nat. Bank, Hutchinson.........,.... 751,000 
First Nat. Bank, Junction City................ 1,149,000 
Merchants Nat. Bank, Lawrence.............. 1,450,000 
Farmers and Drovers Nat. Bank, Marion..... —...... 
Citizens Nat. Bank, Minneapolis..... er ee ees 323,000 
Oberlin Nat. Bank, Oberlin..... er epee 598,000 
First Nat. Bank, Sedan....... ee st eG Pe 580,000 
National Bank, Seneca....... (<setneass je sBine 561,000 
Farmers Nat. Bank, Topeka.. eS eon 894,000 
Merchants Nat. Bank, Topeka.. ESP TTS ree 2,426,000 
OD POUR s “TOE, © WOO no occs cicwecccescece 915,000 
Kentucky 
Clay City Nat. Bank, Clay City.............. $236,000 
First Nat. Bank, Covington................... 4,047 4000 
Georgetown Nat. Bank, Georgetown.......... : S08 .000 
First Nat. Bank, Greenup........ NE a es 304,000 
First Nat. Bank, Hazard.............. Sepeitas 445,000 
First and City Nat. Bank, Lexington... --- §,111,000 
Secund Nat. Bank, Lexington................. 1,000,000 
State Nat. Bank, Maysville........... was letes 978,000 





tesources. 





























National Bank, Middleboro..... bjt been ssaess 492,000 
German Nat. Bank, NeWpolt....6.ccccsececcace 924,000 
Newport Nat. Bank, Newport. ......ccccccsses 1,280,000 
reeeee. Dee. TE, TN inc a cs ntedennisatensess N77 
sell Nat. Bank, Pineville debe os wails : 
Firat Nat. Baak, Somerset. .....cscccccsovees 
Citizens Nat. Bank, Winchester..... ceeneceses 
Carrollton Nat. Bank, Carrollton............. 
Citizens Nat. Bank, Danville........ sokbsenees ° 759,000 
First-Hardin Nat. Bank, Elizabethtown. Pewwtnkte 1,106,000 
Bimbo Bas Ol PRG cic nc sccccscwes ee. 1,536,000 
La Rue Nat. Bank, Hodgenville....... iciawnes 245,000 
First Nat. Bank, Hopkinsville..... Brine sea eaee 751,000 
Citizens Nat. Bank, Lebanon..... ne eae anaes 714,000 
First Nat. Bank, Owensboro. ... ....cccccsccees 826,000 
American-Southern Nat. Bank, Louisville..... 11,056,000 
National Bank of Commerce, Louisville....... 10,466,000 
Louisiana 
First Nat. Bank, Alexanidria...... sob aye ° $1,825,140) 
Louisiana Nat. Bank, Baton Rouge. ach Secs avec ic: | 
First Nat. Bank, Jeanerette........ ee ere 514,000 
rarmt eat, FRmn, TCR ONRe. 66:6 vices cscpeevesece 884,000 
First Nat. Bank, Lake Charles..... etextenrene Ree 
First Nat. Bank, Ville Platte............. sated 126,000 
First Nat. Bank, Lake Providence............. 471,14) 
City Nat. sank, | a es cocnee SORES 
Hibernia Nat. Bank, New Orleans............. 2,437,000 
Maine 
eth Nat. amis: TAGG..«.050:0.0c0cccceccescessce SEGRE ROO 
Bethel Nat. Bank, Bethel. ele ia. Steuia se ee ee) 1,097,000 
First Nat. Bank, Bidde ford. SiS aaribstcse tk ele 696,000 
First Nat. Bank, Brunswick. tine wa aes 657,000 
Pejepscot Nat. Bank, Brunswick. ems eed anieas' 251,000 
Burrill Nat. Bank, Ellsworth............ eteand 535,000 
National Bank of Fairfield.................... 333,000 
National Bank of Gardiner.............0-c000 457,000 
ret Det. TR, TO. 5 oc kn ccccnccaacecsdccs 736,00 
Ocean Nat. Bank, Kennebunk....... sastcsen, * Bee 
Kezar Falls Nat. Bank, Kezar Falls........... 254,000) 
North Berwick Nat. Bank, North Berwick..... 378,000 
Norway Nat. Bank, Norway ae ee ee 708.Q00 
Messalonskee Nat. Bank, Oakland. ERE 223,000 
rar Dis. Tei, TG, 5a... ce cediccscesace 6,582,000 
Canal Nat. Bank, Portland.............. ceeee 4,200,000 
Rockland Nat. Bank, Rockland................ 890,000 
Rumford Nat. Bank, Rumford............ «oe. 1,013,000 
York Nat. Bank, Saco............ ia eben tc a 641,000 
Sanford Nat. Bank, Sanford........... escccsce Syte0,OUD 
Georges Nat. Bank, Thomaston.............. ° 262,000) 
Ticonic Nat. Bank, Waterville................. 1,336,000 
oneal 
Haston Nat. Bank, Easton. soseveeccecrseces GL,SOR,08D 
First Nat. Bank, Sandy Springs ich anda Wane Seenena 156,000 
Second Nat. Bank, Baltimore................. 3,901,000 
Citizens’ Nat. Bank, Baltimore................ 19, 190,000 
National Union Bank, Baltimore.............. 5,186,000 
Western Nat. Bank, Baltimore....... ccccecece §,380,000 
Massachusetts 
First Nat. Bank, Boston........... eee a $177 782, O00 
Second Nat. Bank, Boston................ * 
Fourth Atlantic Nat. Bank, Boston 
Merchants Nat. Bank, Boston............... * 
National Shawmut Bank, Buoston...... 
National Union Bank, Boston..............-. «+. 15,465,000 
Webster and Atlas Nat. Dank, Doston..... «-. 40,944,000 
Abingtun Nat. Bank, Abington................ 
Greylock Nat, Bam, AGMMG.... i occcceccccsess ‘ 
Powow River Nat. Bank, Amesbury.......... 
First Nat. Bank, Amherst..... seeestawe ossacs, Bs 300,000 
Andover Nat. Bank, Andover.......... ehame bod 1,341,000 
DR Ti, TH, DOs 00856966 66s Ndeacawiaes 667,000 
Millers River Nat. Bank, Athol. a0 siewess ‘ 
First Nat. Bank, Attleboro................ oe 
First Nat. Bank, Ayer....... ds pensenceeseee coe 
Second Nat. Bank, Barre........... Py ert eres 214, ‘000 
Zeverly Nat. Bank, Beverly.............2.. -. 1,980,000 
People’s Nat. Bank of Roxbury, Boston....... 
Brockton Nat. Bank, Brockton..... APE ee ° a8 
Home Nat. Bank, Brockton..... de rapsensees - 4,167,000 
Broadway Nat. Bank, Chelsea................. 781,000 
First Nat. Bank, Clinton.......... err err -.. 1,059,000 
Concord Nat. Bank, Concord..... eb nls tobias ie 930,000 
Conway Nat. Batik, COmWOy .occccccccccccctees 174,000 
Danvers Nat. Bank, Danvers......... piknates 623,000 
Dedham -Nat. Bank, Dedham................ 1,162,000 
Lechmere Nat. Bank, East Cambridge........ 1,086,000 
Edgartown Nat. Bank, ~~geagaiatey are ee « 196,000 
National Bank, Fairhaven hab anmdee oepenaes 497,000 
First Nat. Bank, Fall River cooscceseossecs 2,000,000 
Fall River Nat. Bank, Fall ‘River See eer, ae 4,184,000 
Massasoit-Pocasset Nat. Bank, Fall River..... 5,540,000 
Metacomet Nat. Bank, Fall River..... coccess 5,013,000 
Falmouth Nat. Bank, Falmouth............... 602,000 
Safety Fund Nat. Bank, Fitchburg........... 4,562,000 
Foxboro Nat. Bank, Foxborough......... 60004 365,000 
Framingham Nat. Bank, Framingham..... ..» 1,926,000 
Franklin Nat. Bank, Franklin........ eee 752,000 
eek TERR... Ts, TN i cc dvcescccncsunrsee 1,474,000 
Georgetown Nat. Bank, Georgetown........... 170,000 
Gloucester Nat. Bank, Gloucester............ 1,216,000 
National Mahaiwe Bank, Great Barrington.... 1,164,000 
First Nat. Bank, Greenfield........ petcseeeebe 3,000,000 
Cape Cod — Bank, Harwich........ ieee TST WW) 
First Nat. Bank, Haverhill........ RECN OE wee 3,172,000 
dssex Nat. ‘Dank, Haverhill. rer Netiadthineahs 1,834,000 
Haverhill Nat. Bank, Haverhill...... errr 4,179,000 
Merrimac Nat. Bank,. Haverhill............... 2,017,000 
Hopkinton Nat. Bank, Hopkinton............. 183,000 
Hudson Nat. Bank, Hudson................ ate 986,000 
First Nat. Bank, Ipswich............0. sigan 588,000 
Lee Nat. Bank, Lee........ $5:b05.606 680 nb6ds dae 844,000 
Lenox Nat. Bank, Lenox.............. eecnence 390,000 
Leominster Nat. Bank, Leominster............ 1,578,000 
Merchants Nat. Bank, Leominster............ 668,000 
Appleton Nat. Bank, Lowell......--........... 
Old Lowell Nat. Bank, Lowell..... ER Me ee 1,819,000 
Union Nat. Bank, Lowell..... Seaebe osence ese 4,902,000 
Central Nat. Bank, Lynn........... sie iaeldinin Sea sb 5,350),000 
Manufacturers Nat. Bank, Per enteres jtdone 4,042,000 
re Se, TR Pe ne inne bs dgecsecccs 1,424,000 
National Grand Bank, Marblehead............ 900,000 
First Nat. Bank, Marlborough..............-- 1,410,000 
Peoples Nat. Bank, Marlborough..... jneann eed 1,824,000 
Wivat Mat, Bast, MerteGGs s..iccccccscccceseces 253,000 
Home Nat. Bank, MiMford...............2..05 é 754,000 
Hime ES Nat. Bam, WOR. ..cccsccscccccce 945,000 
Monson Nat. Bank, Monson........ hawaiian 286,000 
Pacific Nat. Bank, Nantucket. ep eenaked ‘ 473,000 
First Nat. Bank, New Bedford.. ee eee 4,662,000 
Mechanics Nat. Bank, New Bedford. Sd ita - 4,980,000 
Merchants Nat. Bank, New Bedford........ «++ 6,513,000 
First Nat. Bank, Newburyport..... spelie iictic d ocee 939,000 
Merchants Nat. Bank, Newburyport.......... i 792,000 
First Nat. Bank of West Newton, Newton..... 935,000 
North Adams Nat. Bank, North Adams....... 2,509,000 
Northampton Nat. Bank, Northampton....... 3,108,000 


Manufacturers Nat. Bank, North Attleboro... 724,000 


Resources. 








North Brookfield Nat. Ba North Brookfield 152,000 
First Nat. Bank, North Easton..............6. 580,000 
Norwood Nat. Bank N \ i (Liquidated 
July 2, 1917.) 

Orange Nat. Bank rang «a elnino cael eae 754,000 
Palmer Nat. Bank, Palme ‘ oa d0ss-es seo. * Mee 
Warren Nat. Bank, Pea berdendaaue - 1,822,000 
Agricultural Nat. Bank, Pittsfield............. 3,285,000 
Pittsfield Nat. Bank, I | PA 
Old Colony Nat. Bank, Ply ME. cccetssecese See 
Plymouth Nat. Bank, | ith HE ed oo 1,278,000 
First Nat. Bank, Pr ee <2 545,000 
National Mount Wollaston Bank, Quincy..... 1,285,000 
First Nat. Bank, Re t ; emaeie as 615,000 
Rockport Nat. Bank, | Bae Sintovind 417,000 
Merchants Nat. Bank ee ... 2,905,000) 
Shelburne Falls Nat. Bar Iburne Falls.. 475,000 
Somerville Nat. Bank, 8 iissccesseccen Boe 
Southbridge Nat. Bar S hbridge.......... 1,361,000 
Spencer Nat. Bank, S ‘ eee 608,000 
Third Nat. Bank, Springfield oc eccesese 10,741,000) 
Machinists Nat. Bank of inton sk nargteate 1,832,000 
Marthas Vi rd Nat. Bar fs See 400,000 
Crocker Nat. Bank, Turner's I eer. 754,000 
Blackstone Nat Bank Uxbridge penesbacee™ 698,000 
Waltham Nat. Ban : I 1,742,000 
National Bank, Wa | SE re Per ere 961,000 
Union Market Nat. Bank \ rtown.......--. 2,450,000 
First Nat. Bank, Webst iedekaas we 928,100) 
Wellesley Nat. Bank, Wellesley ssvesacsea Gee 
First Nat. Bank, Westb zh eee ee Pee 247,000 
Hampden Nat. Ban Cp | Se are 1,098,000 
Whitinsvale Nat. Bank, Whitinsville. 975,000 
Whitman Nat. Bank, W tmar ° Si 345,000 
Williamstown Nat. Bar Villiamstown...... 448,000 
First Nat. Bank, Wir lon Be ee 837,000 
Woburn Nat. Bank, Wol I ccseces Mohn 
Mechanics Nat. Bank, W ster ere UU, 
Merchants Nat. Bank, Worcester 14,448),.000 
National Bank, Wrent sabes aeons 204,000 





First and Old Nat. Bank etroit a $67,121,000 
Merchants’ Nat. Bank, Detroit.............. . 11,800,000 
National Bank of Comn Dretront. ...26ea0 25,059,000 
First Nat. Bank, Birminghan ia aie odes. 8 near 674,000 
First Nat. Bank, Flint ssecseesne a 
Hastings Nat. Bank, Hast - vs ats artes 
Capital Nat. Bank, Lansing ; Pxceecn rae? See 

womens 352,000 


First Nat. Bank, Quit 
First Nat. Bank, Yps t 1,858,000 
Citizens Nat. Bank, Houghton 5 aaa aoe 1,128,040 
Houghton Nat. Bank, Houghtor cossccces Sam 
First Nat. Bank, Iron Mountair ; 1,458,000 
Miners Nat. Bank, Ishpemir jinx neane 1,911,000 
Marquette Nat. Bank, Marquette.............. 2,117,000 
Second Nat. Bank, Saginaw Pras mae 7,486,000 

















First Nat. Bank, Albert I . revere re $1,201,000 
First Nat. Bank, Cl t er 1,440,000 
American Exchange N Bo rere er 15,023,000 
First Nat. Dank, Wal 7 142,100 
National Bank of Com St. Paul one 2,857 0000 
First Nat. Bank, St. Paul eee Ter re 50,732,000 
Mississippi 
Fascagoula Nat. Bank, Moss Point............ $826,000 
Merchants Nat. Bank Oe SR TE eer 1,923,000 
First Nat. Bank, Aberdeen...........cccrcceee 696,000 
Missouri 
Hannibal Nat. Bank, Hannibal.............¢.-- $1,948,000 
Central Nat. Bank, Carthage. .......0..+..00+ 863,000 
Third Nat. Bank, St. Louis . errr FF 
Mechanics-American Nat. Bank, St. Louis . 41,197,000 
Merchants-Laclede Nat k, St. Louis 19,408,000 
State Nat. Bank, St. I lis . sal deste Solace al 19,029,000 
Burnes Nat. Bank, St. J pl eon eee ee eee 4,008,000 
Montana 
First Nat. Bank, Butte erleavadte beste $9,325,000 
First Nat. Bank, Glasgow i areas ae nie ee 1,152,000 
First Nat. Bank, Great Falls... Ope ere Te 
Western Montana Nat. Bank, Missoula........ 1,802,000 
Nebraska 
National Bank of Ashland, Ashland........... $421,000 
Carson Nat. Bank, Auburr pa win heh oe ee 452,000 
Beatrice Nat. Bank, Beatrice . ere or 1,790,000 
Central City Nat. Bank entral City. ...sceoss 570,000 
Coleridge Nat. Ban! oleridge dnd mh ageein® 394,000 
First Nat. Bank, Fremont jbo ena ewesd 2,511,000 
First Nat. Bank, Newman Grove Sn ° 495,000 
First Nat. Bank, Scottsbluff............0.-e-- 704,000 
Merchants Nat. Bank, Omaha... i . 14,195,000 
First Nat. Bank, it lr ‘ Sd keene 6,379,000 
New Hampshire 
Gite Wat: Bask, Berti. 6. vc.ossecesco0sesase , $525,000 
First Nat. Bank, Bristol pbuhede ged see ead 291,000 
Connecticut River Nat. Bank, Ch 1arlestown. 179,000) 
Claremont Nat. Bank, Claremont............. 1,042,000 
Colebrook Nat. Bank, Colebrook....  cacpepcareaee RO1,000 
First Nat. Bank, Cor 1 spsos0.ik sae dean aberdeen 
Mechanics Nat. Bank, Concord........... ee 1,671,000 
National State Capital Bank, Concord........ 2,245,000 
Conway Nat. Bank, Conwa ET ee 218,000 
First Nat. Bank, Derry rite tied bane 120,000 
Derry Nat. Bank, De induce aoe 317,000 
Merchants Nat. Bank, Dover error ryt er 513,000 
Strafford Nat. Bank, Dover... is0sjeane eee 
Monadnock Nat. Bank, East Jaffrey.......... 351,000 
Farmington Nat. Bar Farmington.......... 176,000 
Franklin Nat. Bank, Franklin paaaiw dnd bias 790,000 
White Mountain Nat. Bank, Gorham.......... 221,(K) 
Dartmouth Nat. Bank, Hanover............... 357,000 
First Nat. Bank, Hillsbor Ser ere rere te 251,000 
Ashuelot Nat. Bank, Keene oa haeeen oa bnoedE ° 735,000 
Keene Nat. Bank, Keen Seah kaeeee . 2,081,000 
Laconia Nat. Bank, Laconia.. iki te neice 5S6,000 
Peoples Nat. Bank, Laconia eT ee 525,000 
Lakeport Nat. Bank, Lakeport................ 311,000 
Lancaster Nat tank, Lancaster. ....2..cccses 544,000 
National Bank of Lebanon. ...........c.sec-00. 598,000 
Littleton Nat. Bank, Littleton................6 550,000 
First Nat. Bank, Manchester.........cessecsee 1,609,000 
Amoskeag Nat. Bank, Manchester............. 3,725,000 
Manchester Nat. Bank, Manchester........... 3,104,000 
Merchants Nat. Bank, Manchester........... - 1,327,000 
Souhegan Nat. Bank, Milferd bs etbaennliaen &27,000 
Indian Head Nat. Bank, Nashua.........:.... 1,861,000 
First Nat Rie, PEROT, 0c ccerrasapoocss 595,000 
Pittsfield Nat. Bank, -Pittsfield seeee 201,000 
Pemigewasset National Bank, Ply mouth. verre 125,000 
First -Nat. Bank, Portsr  Akexenebwnwncienae 1,665,000 
New Hampshire Nat. Bank, Portsmouth...... 1,010,000 
First Nat. Bank, Somersworth............. ae 340,000 
Somersworth Nat. Bank, Somersworth........ 421,000 
Citizens Nat. Bank, Tilton..........0%..eeee+% 386,000 
Wolfeboro Nat. Bank, Wolfeboro.............. 726,000 
Woodsville Nat. Bank, Woodsville......... oe 323,000 
First Nat. Bank, Newport Pre 493,000 











Standard Oil Tries — 
a Out New Idea 


Continued from Vage :40 
it: ‘We picked this time to propose the 
plan because there was not the slightest rip- 
ple on the surface of our relations with our 
employes. If there were some controversy 
on, this might be taken as a plan that we 
had adopted to meet it; but we waited until 
a time of complete harmony to put it into 
operation, because the plan is to be a perma- 
nent one and is to be adopted, I believe, by 
Standard Oil Companies all over the coun- 
trv, affecting eventually 30,000 men or 
more.” 

The men seem to have responded read- 
ily. Under a plan by which every group of 
150 men is to be represented—an arrange- 
ment which makes it impossible, in so many 
workers, for any dissatisfied minority of 
material size to exist, and also insures at 
least two representatives from each divis- 
ion of the works—92 per cent. of the work- 
ers affected voted. The seventy-three repre- 
sentatives chosen by them are dining to- 
night with the officials in the Directors’ 
room, and after that the plan for co-opera- 
tion will be talked over. 

It is a plan which intends to make it pos- 


ADVERTISEMENT. 
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THE ANNALIST 


sible for every man in the business to take 
anything that does not suit him to some- 
body who can pass upon his complaint, and 
if need be remedy the trouble. 


THE PURPOSE OF THE PLAN 


The views of the men are to be invited 
on any and every matter connected with 
their work and with their living conditions 
in so far as the work affects them. They are 
to be asked not only to bring in their own 
troubles and their own ideas for betterment, 
but to say what they think of the ideas for 
betterment presented by the officials and 
Directors of the company. For the men 
who are working out this plan have had 
wide enough industrial experience to recog- 
nize that good intentions rarely get the 
credit they deserve in dealings with work- 
ingmen who are certainly poor and apt to 
be of harrow vision; they know that wel- 
fare work and better housing are too often 
regarded as only substitutes for higher 
wages, and are too often regarded as un- 
warranted interference by the employer 
with the personal liberties of the employe 
in his own time. 

It is with a confidence in the value of 
civie education, of better housing, of recrea- 
tional work, and a full understanding of the 
fact that any work of this sort must have 
the sympathethic support of the workmen 
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ADV'cRTISEMENT. 


to amount to anything at all, that the Stand- 
ard Oil Company’s present leaders are go- 
ing into their new plan. If a suggestion for 
recreational work is countered by a pro- 
posal from the men for a wage increuse in- 
stead, Mr. Bedford’s idea is that everybody 
should sit down and talk it over and try to 
come to an agreement as to just what would 


-really be the best thing; and the voluntary 


wage increase in April, 1917, the good 
wages now paid, are guarantees that his in- 
tentions in this respect are honorable. 

Nobody in the Standard Oil Company 
pretends to have much of an idea as to how 
all this is going to work out. The beginning 
is to be made tonight, and nobody knows 
how this will be received. But the idea is 
there, and it is going to be tried out in all 
good faith and with a firm determination 
to utilize every possibility of success. It 
will call for a great deal of intelligence and 
understanding on the part of both employer 
and employe, that is understood; it may 
sound rather visionary, but a man who at 
the age of 40 is head of the Standard Oil 
Company is not apt to be addicted to im- 
practicable visions. There seem to be pos- 
sibilities in it—difficult possibilities, no 
doubt, and distant, but still possibilities of 
a co-operation which heretofore has rarely 
if ever been achieved by present industrial 
organizations. 


ADVERTISEMENT. 


Swift & Company's 1918 Year Book 


shows that Swift & Company sells the meat from 
a steer for less money than the live steer cost! 


Proceeds from the sale of the hide, fat, and other by- 
products covered all expense of dressing, refrigeration, freight, 
selling expense and the profit of $1.29 per steer as shown 
by Swift & Company’s 1917 figures as follows: 


Average price paid for live cattle ts, 


Per 


Average price received for meat 


Average price received for by-products 


Total received 


This leaves for expenses and profit 


Of which the profit per steer was. 


8.61 
1.29 


There are many other interesting and instructive 
facts and figures in the Year Book. 


We want to send our -1918 Year Book, to anyone, anywhere—free 
for the asking. Address Swift & Company, Union Stock Yards, Chicago. 


Swift & Company, U.S. A. 
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